Aoril 11, 1935

MEUO-ANDTM TOt Nr, Kennedy
PROM¢ ¥r, Gammaock

RE} Stevart'e article in Palm
Jagdh naner,

If yeu svre goimg to ses Stewart I guggest
that you telk to nis &long thees jlnes:

(1) The 3% pay ocmnt tnerszse Lln buslness, which
you mentisnel in your iveech, is not & queation of
opinion but of statidtlcal zZnowledgze whloh you can
suppert by the attached mensoranduxm from Xr,
Goldschrldt snd by the New Yorx Times zditeorial

of Sunday .

(2) The froct that 8wift or sny other cornoration is
SAVAing nmoney on interest paymants J1oas not mesn that
it ha: iesy funln to amploy oa L:bor, bai tiv rraverse.

(3) If you think he can undsratand 1%, you cnn tell
him why 6wift and other financing 18 Lrepking the
Jam 1n the capital markets and what tant means.

(4) He says, in hic erticle, that he knows something
about the packing industry. It 1s caesar from the
artinole that he does nct, but if he wants %o know

the crusa for the closing down of astivity he cen
find it fally desnribed in the Attsxched menorarium
from :r. OQourrlich.

THGammack/vpd



