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gJ..lj)Je - 453799AU2 
INDEPENDENCE WIS CMNTY DEV AUTH CMNTY DEV REV SER A 
Q.ated_September 27,2006 
Maturing December 1, 2027 

.. Official Statement posted on September 7,2006 .. 
.. No additional documents posted as of September 20, 2007 <It 

!!~nI8!:' OFFERING. PRIGJ;_when issued: 100% 
(y~jI'!.J!!l!.i~I?J!~Ugp_r:.~~Lof eJltlr:~ issl,l.m 

[What's this?) 

TRANSACTION PRICES (as reported to MSRB) 

Prices of most recent trades in this security: 

Trade date/time Price Yield Size ~ 
B/14/07@1B:14:52 100.000 4.500 25K Sold to customer 
B/14/07@17:37:28 100.750 50K Sold to customer 
8/14/07@13:3B:12 100.000 4.500 20K Sold to customer 
8/14/07@12:25:01 101.303 4.332 20K Sold to customer 
8/14/07@12:02:02 99.157 40K Inter~dealer trade 
8/14/07@12:02:02 100.158 4.479 40K Bought from customer 

SECONDARY MARKET DISCLOSURE (as provided to MSRB) [What's this?) 

Additional disclosures made by the issuer after initial issuance 

Annual filing (Filings expected Material event notice 
on or about June 1 of each year) 8rI2iOT (bond call} 
§L1§LQI ?/5/01Jbond call} 
~~J!PQ 10/25/06 i rating change) 

1/5/06 (othfill 

More current information about the issuer may be available at its website 
at !!Y~cQJ';>A-IJ1Q~J2enQ!3nce . .!llilJl.VYLus . .9..Ql[ 

I Sign uQ fOr..~-".13iJ aleI~ ~n this s~cUJ'ity' ~hat's this71 ·1 

!:t~_1/V to-'!~~J.!lis_sit~ 

.\L~.~~WI.!~ Y~u Should Il!10W About MUllis ~efore YQu Invest" 

N'-~!1~~s.~Glos..§..alY..QLMu@~lP...al Secl!rities Tel!~~" 

.e_~(::J~!9..J.!!~j!l_M§1'=Lt\ccess searClt®M 

Print this __ fLcrn~. 

Vie~f!:I11-sized ~ov~.r.9..f o.fficial st~lfi!J.n~l!~ 

Vie.¥! ... p..!:J.nt§t 5.~ve e!1Jtr.~ . .Q.f.fl~J~!§'~!~!lli!nt 

OFFICIAL STATEMENT DATED .SEPTEMBER 6.2006 

'n lire opmuJtl njFI-.l1f!) ~r.lIuclluttllll. Smi,A t~ 1:'nr/criC't ,,_,1.. DufKl Cmuu.:/, d.fSUM;~CfJtltilf"c4 rotI'p!iatu:1l wi,h ,fu.',.q""t.,,,tCltU of/he rNU'''iJ/ R~lfl«" 
CoJr; of 19.56. lIS dmenJ"J (111« "eM."'. I.mJu aUii"" (dW. inlt."tsl on 1M BondJ; is Itof "'c'~Jalx~ In &UIJ,( "11 .... 111",; lor laic,,,' ",,()tnt' flU PUfPfJ.'('.S "nl IS 

rwl oJn it£JII OJ'I(JJI.p'r,{at'1I1.f:flP falul.Il jn'V/lIC/Q.lpurpo~. ~ 7n. S .... ...pc;c.,. .. 1.41,.11',,/..., a I_G./d,uleJ Jl,.uui<)lf. 11. ;II'lfft'Jt",,. ,It~ BolklJ U t:~urrpt 
/rom plY:St.'ftt lfacullJiII irll:~hh! 1c.tt:.1. &e "TAX EXEMYTlOlV· fJ7rrOMsm [ncome TIl,(" hereill!"r-., """rJ~(fJ;lcJ J.is.' .... "-,,, nf.C"'JC" ,,(1M S'.,e '"C"Dme 
tQ.t CQlUcqllOKQ of o ... ..",nR ,ht' 80mb 

1M AUlhoru,Y .. ill ~1I1J!~ tile Bontb ell "qt'fihjin/ULf4..«hII" oblt:l1lio/tS-for ~ '" &eliClll lfiJ(b)(Jl of ,It, 111(,,.,,111 Rt'vrn,. emIr o/I{1.!6. IU 
amend,,"- ",luli'l, to till:' rJbiliJ-,Qlfirt(JflcuJ InsliLull(uu 10 '~JIJc.tfrom ,"tOJrlt!,,'InJ .. 'mI income Ill, PIUpulO. jllrf!:fftU .c.~".kI 'Aut i$rJllt:x:ubit: 10 ,·alryi,,& 
and Q(.qutrint r~·CACJHpf Qbltptl.o", 

New Issue NOI1--Rated 

COMMUNiTY DEVELOPMENT AUTHORITY OF THE CITY OF INDEPENDENCE, WISCONSIN 

$1,650,000 COMMUNITY DEVELOPMENT REVENUE BONDS, SERIES 2006A 

ConsIderatIon: September 6. 2006 

PURPOSEIAUTHORITYrSeCURfTY; The St,650,OOU Commuwry DeveJupnltDt R~Que DODds, Series 2006A (the "Bond/I"") urtbc 
C()mmunlty [)c\.-eruptnetlt A.ulllQriry oflhcCityuflDdepwdcnce. Wiscomin (the" Authority'" ate being i$$uclt PUISUilut 10 Wis..:onsin.Stratutes. 
Sirlion., fJ6.rJ33and M.I]3;. (0 finan\Xptlblit;: improvcmc"", lind projec:t costs identified in (he l1roject Phln furTu. bK.rcwenl District No. 
2 (11D N{J. 2-) in the Cit>: nrTmlepcmlcucc. Wil,..unsin(tl.e "Ciry"). The Douds"e v:llidondbindingspct:ial ~lbligi1lil1n,Jufthe Authoritypaicl 
suM)' fIUUlan,.· p3ytnelltll received hy the AulllOrily front (be City pu.mJant 10 the City's ubliS3linn ul1l'kr II rt"Suiulioli adopttd by lbe City 
Coul1<:iI wbicbp.1ywc1ll:: IIC subjC\.~ to and wnllidun.1 "pOll ralw~ annual ;qlP.IOpriatloIlS hytb~ City Cnuncil. Oc!ivt:ry is $ubjccll:() re«:ipt 
of un apptO\·£ng fesaJ nrlnjon nf Fryhctger. BUchanan. Smith &: frederick. P.A .• Duluth. Mil)Jtt;svta. 

DATE DF BONDS: Sepccnat>cr 27. ltlOfl 

DATE Of OEUVERY: ~rnberl7.2006 

SERIAL MATURITIES: Llcrntnr 1 as 'toIlQ....,: 

c..:USIP CUSIP 
Intcrt:lt Sue Inteecst B_ 

rm A!!!Il!!!l Rate Yteld 453799 )$ !!m!m! Rot, Yi1!l! llim 
21m SS~.(IOQ 40S% 4."'''' AA6 2019 18S.000 ,OS" . 4.7~% ALl 

21llQ 11.000 ".10'". 4.to% AI!.O 2020 90.000 ".15-;. 4115% AMO 

2011 60.000 ,US"t. .... 5·1. A<'"2 21)11 95.000 500',\ HIOtt. AN! 

20'2 60.000 4.21m 4.10% ADO 7022 100.000 50S% SOS~ APJ 

Zou 65.000 ·U5~ "'.2S% ,,11 10:n 110.000 '-1~" :5.10% AOI 

2{)'" 70,000 ... 30% 4.JO% AFS 702' 115.000 }.lS':", S.15% AR' 
10" 70\()O() 4."'0% "0% ·AGJ 102S IW.IJOO S.20% 5.20% A57 

Z01(i 75,000 4.50% 4.~O" AlII 2(126 Ill.OOO 5.J(1% S30"A AT5 
lnl; 80.Qoo 4.60''' 4.W,," An 2027 13S,OOO .'iAO% S.4~~ Atl2 

:lOIS 85,000 '.7n% '.70% AJt4 

OPnONAI. HOAd.'illtUlUlin& Da.""'Cmba 1.2017 &Iud thetcallclltJesubjetlkl call bpr;..,. Ie..l.m~"'ol! 00 Occelllbu I. 20lb ;100 4Il}' dalc 
IIEDEMPTION: Ihucuftcl.alj):Jf. 

INTEREsT: June l,lOtH :lIId lani,nnu:aUy (hm:aftrl. 

FISCAL AGEf(f: A~!:ociaIt.d Ttu$! Comrany. N.tiunaf Amx:illtiOll. Orten Day. Wi.:Iconsiu 

BOOKoENTRy..oNLY: Sec "Bnct.EnEtY.Only Syslem" herttn. 

The Bonds are offered. 5'lhJecI lQ prior SIIle. whm. IS. :sad if ,cc~pC .. 'CI by the Underwrilcr ttamed below Ind AlbjecllO:in Opinion :ts tu the Yiltidity ;lI1d w 
e.\tDlption by Ff) better. Uudl4l1an. Smith & ftalctid. P.A.. ot"Uututh. Minncsol:t. 80)IId Counsel. ;IIK! CI:ft.1;;1l otbet cundiltons. It i.s expected dull de!iVefy 
oCthe BQnd.<I win be made on"r oiIltoul St-pll!nlllC!f 27.2006 agaInst ptlymetli fherefor. SuIJ.i~ct ID oIpJII;cahle 5etalitie. IotWIIo and ptf!vJilinX IIWt.CC cumhtk'ns, 
lhe Undtl\\1i1Cl inttttds. btll j, Itut uhli~il!ctC. 10 eUQ;f $~ond.l'y mark.et tndinJ in dte~. for illflHu",tion with lelPCct 10 ihe UnJcn.·;itrr. s:te 
"U~ihtll!." hen!in 

BANKERS' BANK 
Madi.<ion. Wisnmsin 


