
UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON. D.C. 20549 

OFFICE OF 
THE CHAIRMAN 

William C. Wood 

November 4, 1987 

Senior Associate Director - Operations 
Divisjon of Corporation Finance 
Securities & Exchange Commission 
450 Fifth Street, N.~. 

Washington, D.C. 20549 

Dear Bill: 

This is a note of appreciation for your outstanding 
contributions 10 the Commission during your more than 30 years of 
eOJlS i s t.en 1..1 y excellen Land dedicated ser\·ice. In purt. icular, I 
"'ould lih.e to thanh you for the criLical role you have pln~ved in 
developing and managing the Commission's Full Disclosure Program. 

}.;ot .l.ong afLer you cam('~ to the Commission in 195f5, ~.,.ou 

join~d the Diyision of Corporation Finance as a financial 
anal,ysl. In 1965, you h'ere promoted to Branch Chief. 'You 
subsequentl:.' becamc an Assi stunt Director and, in 1976, :"OU F(~!'e 
appc)jnted to be t.he Associate Djrector - Operations. Ultimutely, 
~ou became lllC Senior Associute Director - Operalions. 

Throu,ghout your career, :'70U have displa:.'ed' forecful and 
iIlIlovaLive l()adership. You have been insLrumenLal in devil:;.ing 
imagirw,Live and h'orhab.lf~ methods for reorl;1;anizinl'!: the staff' and 
incrctlsin,:!; iLs I.'l'oducLi\-iLy. For f~xample, in 1979, ,YOU had 
prima.t'~- respcHlsibiJ..i l.:.' for rel:;trueturi.n,~ Lhe operat.i.ng branc})(~s 
ill Lhe Division Lo effceL indus1ry specialization within each 
braneh. As a result of this indust.n: specialization in the 
review of fil in~s, Lhe stuff is bettHr able to deal ~jth the 
comp.lexit'ies of filings, increasing the effectiveness of the 
reviPh' process. In 1980, ;'t'ou instituted the "selective revieh'" 
s;vst.em for revieh' of' filings. In recognjtion of ;\~our out.standing 
contribution to the Full Disclosure Program, you received the 
R~Yron Woodside Al,;urd in 1984. The follmdng :.'car, 'you rccfd,vC'd 
the Presidential Rank Award for Meritorious Senior Executive a!ld, 
ln 1986, you received the Distinguished Service Award. 

\oic at the CODlmission will miss you and wish ~you much success 
and happiness · .. in your future endeavors. 

S ineeI'cl Y :"01..1rs, 

~j~ 
David S. Ruder 
Chairman 


