
- -  . 0  

O 
The Finanda[ Analysts Federation 
Tower Suite, 219 East 42nd Street, New York, N. Y. 10017, (212) 557-0055 

F I N A N C I A L  A C C O U N T I N G  POLICY C O M M I T T E E  

GERALD I. WHITE, C.F.A., Chairman 
Sterling, Grace & Co., Inc. 
39 Broadway 
New York, New York 10006 
(212) 480-0553 

Mr. H a m i l t o n  J o r d a n  
C a r t e r / M o n d a l e  T r a n s i t i o n  Office 
Box 2600 
Washington,  D. C. 20013 

D e a r  Mr .  Jo rdan :  

r 

D e c e m b e r  30, 1976 
J 

" l  

8 

I u n d e r s t a n d  tha t  Ms.  M a r i l y n  B r o w n  is  be ing  c o n s i d e r e d  f o r  a p p o i n t m e n t  to  t h e  
S e c u r i t i e s  and Exchange  C o m m i s s i o n .  I b e l i e v e  tha t  h e r  b a c k g r o u n d  and c h a r a c t e r  
m a k e  Ms.  Brown  highly qual i f ied  fo r  such  a p p o i n t m e n t  and tha t  she  would b r i n g  a 
d i f f e r e n t  and va luab le  po in t  of v iew to the  C o m m i s s i o n .  

A c o n s i d e r a b l e  f r ac t ion  of my t i m e  is spen t  r e p r e s e n t i n g  the  v iews  of f i n a n c i a l  a n -  
a l y s t s  in m a t t e r s  of f inanc ia l  a ccoun t ing  and r e p o r t i n g .  My ac t i v i t i e s  inc lude  m e m -  
b e r s h i p  in the  Secu r i t i e s  and Exchange  C o m m i s s i o n  A d v i s o r y  C o m m i t t e e  on 
R e p l a c e m e n t  Cos t  I m p l e m e n t a t i o n .  Such r e s p o n s i b i l i t i e s  h a v e  m a d e  m e  a c u t e l y  
a w a r e  of the  c r i t i c a l  r o l e  of the  SEC in i n s u r i n g  tha t  pub l ic  c o m p a n i e s  r e p o r t  t h e  
r e s u l t s  of t h e i r  ope ra t i ons  in a m e a n i n g f u l  way.  

The  p r o c e s s  by which accoun t ing  and d i s c l o s u r e  r e q u i r e m e n t s  is s e t  is d o m i n a t e d  
by l a w y e r s  and accoun tan t s .  Too of ten  i g n o r e d ,  I f e a r ,  is  the  p r i m a r y  u s e r  ( con -  
s u m e r ,  if you  will)  of such  i n f o r m a t i o n ,  the  f inanc ia l  ana ly s t .  While  we do m a k e  
o u r  v i ews  known to the  SEC, we have  no vo ice  in the  d e c i s i o n  m a k i n g  p r o c e s s .  

Ms. B r o w n  h a s  been  a f inanc ia l  a n a l y s t  fo r  m o r e  than  t en  y e a r s  and has  w o r k e d  f o r  
a v a r i e t y  of f i r m s .  She was  an a c t i v e  and use fu l  c o n t r i b u t o r  to  the  c o m m i t t e e  w h i c h  
I head .  I be l i eve  tha t  she  has  the  i n t e l l i gence  and e x p e r i e n c e  to in f luence ,  in a 
b e n e f i c i a l  m a n n e r ,  the  SEC ' s  e f fo r t s  on beha l f  of i n v e s t o r s .  

I have  known Ms. Brown fo r  m o r e  than  f ive y e a r s ,  bo th  s o c i a l l y  and p r o f e s s i o n a l l y .  
I have  no t  t he  s l i gh t e s t  doubt  as  to  h e r  i n t e g r i t y ,  and I know tha t  she  is h igh ly  r e -  
s p e c t e d  wi th in  the f inanc ia l  c o m m u n i t y .  

If I can  supply  any f u r t h e r  i n f o r m a t i o n  in th is  r e g a r d ,  p l e a s e  le t  m e  know.  I h o p e  
t h a t  t h i s  l e t t e r  wil l  be he lpfu l  to P r e s i d e n t - e l e c t  C a r t e r  and h i s  a d v i s o r s  in m a k i n g  
th i s  v e r y  i m p o r t a n t  appo in tmen t .  

Very  t ru ly  y o u r s ,  


