
種anu種ry　7. 1976

Xermeth∴Blalkln , E容q.

W111kle,京a義軍音色G裏工la9he暮

One Cha8e Manhattan Pla雪a

NewI York′　NeW York lOOO5

Re ; ∴∴Securltle8∴|nve8tor ProtecCIon Act

Å劃ほれd面会n亡種　of 1975

Dea章∴Renさ

mcloさed lB∴a COPy Of the letter concerning

S. |231 and∴H. R. 8064 whlch w種容∴tran寄mlt七ed by the Con-

mlttee of Securities Regu|atlon of the Association of the

Bar of the City of NeY York.　| have revlewed the letter

On thi3∴βame　9ubject which　| prepared for∴the加rerican Bar

A拘oClatlon, Federa| Regulatlon o番Securltle8 CorfuCtee

(mY dr裏ft of which 13 dated Dece龍)er　3, 1975).　At thls

reading the on|y 81mllarlties between∴the∴two letters∴are

the lde寄鶏eXPreさきed with re3PeCt tO Sectlon3　8(c)5(b) (6) (D)

and　9(a) (6) of the Securitle容1nvestor Protectlon∴Act

加nd重nenき9　0f 197与.

t do fee|　that the Securitie8∴重nvestor Protectlon

Corporation∴種hou|d not be given power8 Of a gove耽孤enta|

agency un|e寄g lt l容　Bubject∴to reetrlctlons on 8uCh power

appllcable to a∴gOVemmental agency. m∴th裏t ∞meCtion,

the effort8 Of the NewI York Stock Exchange co request dis-

CIoBure under∴the Freedo調of lnfomatlon Act 18 ingtructive.

(See甘NÅ, s照重窮.前o. 33雷, a七∴A-3.)
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