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FARMERS STATE BANK
POST OFFICE BOX S |
ALLEN, OKLAHOMA 74825 |
_Marph 21, 1975 - ' | K@

VIRGIL E. SMITH
President

The Homorable Catl Albert, Speaker .
United States House of Representatives..
Washington, D. C. : - T

. Dear Mr. Albert:

In the March 19 issue of the Daily Oklahoman, there was

an article, which a copy I am anclosing,'whereby.President Ford

had sent to Congress a financial reform package, If passed,

the legislation would eliminate all ceilings on savings accounts,

which is very bad, and also which is still worse, for banks to
pay interest on checking accounts,

1 am quite sure you are_cl@se:énough to many bankers in
this 'state, that you realize what this could do to the
medium and small banks nationuwide. . C :

President Ford and his adVisbrs télk about the cost of in-
terest being high to the consumers, they haven't seem anything
if this bill is passed. - S o

i1t is also mentiomed in the propeosed package, that the leg-
islation would permit savings and loan associations and mu-
tual savings bamks to offer checking account services, while
banks would have more authority to make home leans. It is my
opinion, that banmks do not meed. more awthority to make home
loans, If they wish te go 20-30 years on holme leans, thsy
could do so. But most bankers®would not obligate his bank on
a very large percentage of this type of .loan,, beeause of the
liquidity of his loan portfolies As’to allowing savings and
loan associations and mutual savings banks to offer cheeking
account services, this is well:and good if they are put on the
same tax basis as the commercial bamks are. ‘

Mr. Albert, I know that there are many other bamkers who
have the same opimion as 1 do, about this proposed legislation,
We are asking your help to kill.this ungodly pi&ce of proposed
legislation., ‘ S ' : ' _

Thank you for your time andéééﬁéiderétion igrzhis matter.

P2 g > g

virgfl-E< Smith, President
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