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August- 30, 1974
MEMO TO: The Whip
FROM ~ : Irv
SUBJECT: Summit Conference
The summi t conference ldea obv1ously was adopted in a hurry,_g,;
without any clear 1dea of just how 1t would work vPlans are stlll_:f
evolv1ng. - : » ~ . SR T S S

Attached is a brleflng book w1th background papers of 1nterest,

Your partlclpatlon, as of today,.ls expected to be as follows-an

Thursday, September 5. The flrst meetlng. Whlte House ‘
East Room. President will open and close. . Open to press and TV
.Greenspan presides. About 20 economlsts to part1c1pate. f] o

i*

A " No detalls yet on format——lncludlng Congress1onal role (McFallf
iPatman, Conable, Rhodes). .Greenspan and staff supposed to evolve '

plan over next few days. (We should get a better le on the meetlng
Tuesday ) : : L . :

‘Asopsodas 1ayjo Aup ui padojd JOB

. Have set up brleflng session for you at 2 p m..Tuesday,j: e
-September 3, Whip office. Steve Bourke is putting it together w1th
help of Joint Economic Committee and Brooklngs Institute.  (to" include
‘analysis of Gardner Means plan). Also asked Hoadley and Goldflnger_,_
for advance copies of thelr papers

"~ Youi:should keep in mlnd the economic plan adopted by House N

Remocratlc Caucus follow1ng the serles of meetlngs w1th economlsts-"
"':Ia‘, : . :
- Balanced tax‘reform package
" Cut urnecessary expenditures.

Improve and expand public employment

Channel credit to productive uses.
'Advance planning for scarce materials. _ : :

Place budget and policy plannlng on long range bas1s
Responsible wage and price behavior.

Adequate support for soc1al programs.'

L] ] *
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It was understood that the economists at the pre—summlt conference
. would attempt to develop a three-part report: - 1. diagnosis- of the

problem; 2. prognosis, or a forecast of what lies ahead; and 3. a set. -
of pOlle recommendatlons , Ce e
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'Mills, O'Neill, Conable, Brown. -
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Wednesday, September 11. Second meetlng.- Labor leaders
White House. .East Room. President open- and. close Brennan.preside.
Meany met with Rush and Seidman yesterday on 1nvrtees ~ Open to press’
and TV. o o . e o

Monday, September 23.  'New York City. . Second meeting:With "?i'_ﬁm
.-economists . (McFall-Patman—Conab1e-Rhodes) _ Greenspan pre51des. l:;gf“

. Monday, September 23 _ Washlngton, D. C Local and state governme
'(McFall—Ml1ls-Conable—Rhodes) : Lynn pre51des. SR L

Friday. and Saturday, September 27~28.: Summlt conference.
Washlngton, D. C. Large group. (I gave Miller list of .those’ who

- met with the Speaker. He said they would be 1nv1ted Keefe says
'QlStrauss' Texas frxend was on thls list. ) T R

' Other meetlngs.‘,(Your presence requested,_butnnot”required;)

September 12. Atlanta. Lynn.':ansing and ConStruction,”?.

.Barrett, Ashley, Conable, Widnall. -

September, 13- | Kansasscity._,Butzf*[Agricultnrepand:Food.ff-“

Poague, Foley, Conable, Wampler. -

September 16. Pittsburgh; bent;"aniness and-Manufacturing;_u

- September 16. Dallas. Morton.: Natural,Resources;"'JohnSOn;;gf
7Taylor, Conable, Hosmer. : R ' e T S

‘September 19. Detroit. Dent.  Business and Mannfacturing:{
Mills, O'Neill, Conable, Brown. o I C B

. SepteMber 19. Washington Welnberger Healthiand'Welfare;
Staggers, Perkins, Conable, DeVlne. T

September 20. ”Washington.. Simon. Banking and Finance. .
Patman, Reuss, Conable, Stanton. R

September 20. Los Angeles,: Brﬁgeger-f Transportation. Jones,

Staggers, Conable, Harsha.

Points. to keep in“mind:

A, Report of our. economlsts make 1t clear that the present state_

of the economy is partly due to misfortune (oil. costs) but mostly is:

~ the respon51b111ty of Republlcan Admlnlstratlon mlsmanagcment
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Z B. Powerful force will be at work in the summlt panels to‘57~'
3 achieve long sought business goals of cuttlng back on env1ronmental
% protection laws, providing tax benefits to bu81ness and utllltles,

3 . cutting back on Democratic social program spendlng, puttlng a lid

E  on labor gains, accepting a hlgh 1eve1 of unemployment as a "reasonabl
T solutlon to 1nflatlon. ‘ : : : : :

é : _
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- 'C. An effort undoubtedly and understandably w1ll be made to put
a stamp of Congressional approval on whatever ‘President Ford. dec1des'
. to do, with the implication. that somehow the Congress and the

Administration should equally share the blame for the economlc mess’
we are in. A : : - .

,L:Aw'D.' You have to be in the posture of supportlng measures +to’ help
‘the economy but retalnlng an 1ndependent p051t10n on spec1f1cs on .
which you may dlsagree

.Recommendatlons:
1. Go over the attached brleflng book
2. . See what the Bourke brleflng produces Tuesday.»f

3; Take a look at the. detalled Greenspan plan for the Septemberv

meeting Tuesday (if it is ready by then) to see 1f the Congress1ona1
.xole is approprlate.. :

"Asopsodal sayjo Aup u; psooid sou

4. Ask Speaker for guidance; -
Contacts:

Bill Seidman ' - 395-4113
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{fBOb Miller ' . :456—2903
"Roger Porter . = 456-2903
'Alan Greenspan = . 456-1414
' Max Freldersdorf o . 456-1414
-3 -
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