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FORM 1-60 

Bureau of the Budget 
Approval No. 71-570004 

BANK TRUST DEPARTMENT SURVEY 

GENERAL INSTRUCTIONS FOR FORM 1-60 

A computer processable record, in the form of punched cards, should 

be submitted for the sections specified as well as a completed written 

form. Data-preparation instructions and a record layout follow these 

general instructions and the specific instructions for Table Al. 

IF YOU HAVE QUESTIONS ABOUT THE DATA FOR FORM 1-60 CALL (COLLECT) HARRY 
GRUBERT, 202/755-1558 OR, IF HE IS UNAVAILABLE. JAMES B. HALPERN, 202/755-1599. 

All accounts of the following types should be treated as trust 

department accounts for the purposes of the Survey, regardless of where 

in the bank the accounts are in fact administered: 

1) Personal Trusts 

2) Estates 

3) Employee Benefi t Trusts 

4) Employee Benefit Agency Accounts 

5) Managing Agency - Personal 

6) Managing Agency - Inst Hut ional and Corporate 

7l Other Agency Accounts 

8) Collective Investment Funds 
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Except as set forth below, accounts for which the bank acts as 

registrar, transfer agent, safekeeping agent, custodian, escrow agent 

or in a similar capacity should be excluded from the Survey. Guardian­

ship and similar accounts should be included in "estates." 

Agency accounts (other than employee benefit) for which the bank has 

sole investment discretion should be included in "managing agency accounts" 

while accounts for which the bank makes investment recommendations to be 

approved by others should be included in "other agency accounts." 

If information concerning different types of "employee benefit," 

"agency,"and "personal trust and estate" accounts is not available in 

segregated form, the respective totals for such accounts may be given. 

Accounts under the Self-Employed Individual's Tax Retirement Act 

(HR 10--Keogh Act) should be included in "other" employee benefit accounts 

when a"pension," "profit-sharing" and "other" breakdown is requested and 

should be included in the total for employee benefit accounts. If the 

space provided is not sufficient for any of the answers, use a separate 

sheet identifying the question number. 

Enter all numerical answers in the space provided along the right 

hand margin. For all YES/NO questions, enter a "1" if the answer is "yes" 

and a "0" if the answer is "no." For multiple choice questions enter the 

number of the best answer in the specified place. The numbers in brackets 

underneath the answer space represent column numbers on an 80-column punch 

card. Directions for transferring the hand-recorded answers onto punch 

cards are prov'ided below. 

896 



-867-

Data-Preparation Instructions for Form 1-60 

A Computer-processable response to Form 1-60 is to be 

submitted on 80-column punched cards along with completed ques-

tionnaire forms. Altogether three cards are to be punched in 

addition to the cards for Table Al. 

To aid the preparation of the computer-processable response, 

the following pages contain a data-element list for 1-60. 

Technical questions regarding the preparation of punched 

cards for Form 1-60 should be directed to: 

Mr. Richard B. Hunt 202-755-1152. 
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Form 1-60 (Questions 1-9) 
Bank Trust Department Survey 

Data-Element List 

From To 
Item Name and I-lumber ~ Column Positions 

Bank Respondent 1.0. Code 

Gro~s Resources 1.1 ([ 969) 
(1964) 

Operating Revenues 1.2 (1969) 
(1964) 

Number of officers at year-
end 1. 3 \ 1969) 

(964) 

No. of employees at year-
end (excluding officers (1969) 

(1964) 

Question 2.3 (a) 
Question 2.3 (b) 
Queslion 9.3 
Leave blank 
Enter "601 " 

20 

31 
41 

51 
55 

1. 59 
64 

69 
70 
71 
72 
78 

8 

19 
30 

40 
50 

54 
58 

63 
68 

69 
70 
71 
77 
80 

8 

11 

11 

10 
10 

4 

4 

5 

5 

1 

6 
3 

~* 

*RighL justify all fields filling blank spaces with zeros. Leave no unfilled fields. 
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Form 1-60 (Questions 11-20) 

Bank Trust Department Survey 
Data-Element List 

item Name and Number 

Bank R('spondent 1.0. Code 

(.0mnn Llec management of 
necounts II(a) 

Number of commi ttee members IUd 
Frequency of meetings IUd) 
Periodic feVIPW of account1s 

holdings 12.1 

Account managers' responsibility 
for making purchase, sale, 
& hold decisions 

Other r~sponsibiLities of 
account mllnagers 

Pcrcfmlage of lime devoted 
Lo d~cisiun~making 

12.2(a) 

12.2(c) 

12. 2(d) 

Securlly analysts specializ-
ing in particular industries 
industrles 13(a) 

PercenL of security analysts 
sp~cial j?i ng 13(a) 

ChartlHcd financial analysts 
Examination-first level 13(b-1) 

second level 13(b-2) 

third level 13(b-3) 

Analyst time spent with 
COl poralion officials 13(c) 

From To Positions 
Column Column 

8 

9 

10 12 

13 14 

IS IS 

16 16 

17 17 

18 20 

21 21 

22 24 

25 27 
28 30 
31 33 

34 34 
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Form 1-60 '(Questions 11-201 (Cont'dl 
Bank Trust Department Survey 

Data-Element List 

---------------------r----~--------------~-------------

P~rccnL of account managers 
holdlng advanced degrees 

Law Dpgrces 14(11 
I~usiness Degrees }4(2) 
Olher advanced degreesl4(31 

Hank advice & trading 
functions for correspondent 
trust departments 16 

Stock transaction charges 
madl' in addition to 
regular commissions 17 

Ol'mand deposit balance of 
all broker dealers ( to 
lhe nearest $100,0001 18 

Fu II calendar year 1968 
First half of calendar yr.1969 

Cnv<..!ragl! included in Q-18 
figure.:; 

Abllit.v to charge lower 

f~cs than insurance 
companies 

Existe~c~ of historical 
financial relationships 
with employers 

Abilily to eSlablish 
closer r~lalionships 
with penSion consulting 
[1 rrn!:> 

18(a,b) 

19 (1) 

19(2) 

19(3) 

From !2 Positions 
Column ~ 

35 37 
38 40 
41 43 

44 44 

45 45 

46 49 4 
50 53 4 

54 54 

55 55 

56 56 

57 57 
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llpm Name and Number 

Absence of restrictive 
investment statutes 

Absence of S.E.C. 
regula tion 

Absence of laws requiring 
insurance mortality and/or 
u~pensc guarantees 

Absence of laws requiring 
annuity options 

Prcfprable tax treatment 

Other (specify) 

No advantages exist 
relative to insurance 
companies 

Inability to offer a 
combination of actuarial, 
administration and 
investment services 

Existence of historical 
financial relationships 
With insurance brokers, 
consulting actuaries 
and other firms which 
refer pension business 

Inability to offer related 
employee benefit plans, 

-871-

Form 1-60 (Questions 11-20) (Cant'd) 
Bank Trust Department Survey 

Data-Element List 

From 

~ 

19(4) 58 58 

19(5) 59 59 

19(6) 60 60 

19(7) 61 61 I' 

19(8) 62 62 

19(9) 63 63 

19(10) 64 64 

20(1 ) 65 65 

20(2) 66 66 

such 8S group term insurance, 
disability income, and 
medical cuverage 20(3) 67 67 
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ItLm Name and Number 

Inability to provide guarantees 
of investment principal, 
illve~,tment return and life 
incnme 
('tiler (specify) 

N(I di ... advantages exist relative 
lo lnsurance companies 

L(J.vt.! Blank 
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Form 1-60 (Questions 11-20) (Cont'd) 

Bank Trust Department Survey 
Data-Element List 

20(4) 
20(5) 

20(6) 

I 
Fro:n 

~ 
, 

68 
69 

70 

71 

78 

68 
69 

70 

80 

*RlghL Justify all fields, filling blank spaces with zeros, Leave no unfilled fields, 
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lLem t.lame and Number 

Bunk Respondent 1,0. Code 

Nlunbl'r of accounts 

'\I;)~I·I..'g!ltl! cash in 
Hccnunts 

!Jull.bC'r of accounts over 
which bank has sole 
vnLin!1- authority 

I,,'llve blank 

l:Xll H "603" -
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Form 1-60 (Question 21) 

Bank Trust Department Survey 
Data Element List 

From To ~ 
~ ~ 

I 8 8 

(21a) 9 13 5 

(2Ib) 14 23 10 

24 28 5 

29 77 49 

78 80 3 

~* 

>Hight justify all fields filling blank spaces with zeros. Leave no unfilled fields. 
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Institutional Investor Study 
Securities and Exchange Commission 
Washington, D. C. 2054Y 

-874-

FORM 1-60 

BANK TRUST DEPARTMENT SURVEY 

NAME OF BANK 

RESPONDENT 1.0. CODE 

Bureau of the 8udget 
Approval No. 7l-S70004 

Name, address, and telephone number of individual in your bank to whom 
inquiries should be addressed regarding the questionnaire: 
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1. Set forth the following general information concerning the entire 
bank (including, but not limited to, the trust department) for 

1969 and 1964. 

1.1 Total gross resources of the bank on or about December 31 

1969 ____________________ __ 

Columns 9-19 

1964 ____________________ __ 

Columns 20-30 

1.2 Total current operating revenue (excluding gain or loss on sale 
of securities) of the bank for the calendar year. 

1969 ____________________ __ 

Columns 31-40 

1964 __________________ __ 

Columns 41-50 

1.3 Number of officers at year-end 

1969 ______________________ _ 

Columns 51-54 

1964 ____________________ __ 

Columns 55-58 

1.4 Number of employees (excluding officers) at year-end 

1969 ____________________ __ 

Colum"ls 59-63 

1964 ______________________ _ 

Columns 64-68 

Set forth the names of each of the bank's affiliates on December 31, 1969 
and 1964, with a brief description of each affiliate. An "affiliate" is 
define~, for purposes of this Survey, as an entity that directly or 
indirectly controls, is controlled by, or is under Common control with, 
the bank. (If the required information is included in published annual 
reports to stockholders or other documents, the bank may incorporate by 
reference such information if copies of the documents are attached to 
this Form.) 

~: (Use a separate sheet if necessary.) 
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2.1 To the extent required by the following instructions, complete 
a copy of Table Al for the end of 1969 and 1964, setting forth the 
market value of total assets administered by the bank's trust 
department by type of asset for each of the following categories 
of accounts at the end of 1969 and 1964: 

100 Total Trust Department Accounts (excluding custodial, 
safekeeping and escrow accounts) 

200 Total Employee Benefit Accounts 

210 Employee Benefit Trusts-Total 

211 Pension 

212 Profit- Sharing 

213 Other 

220 Employee Benefit Agency Accounts - Total 

221 Pension 

222 Profit- Sharing 

223 Other 

300 Personal Trusts and Estates - Total 

310 Personal Trusts 

320 Estates 

400 Total Agency Accounts 

411 Managing Agency Accounts - Personal 

412 Managing Agency Accounts - Institutional and Corporate 

420 Other Agency Accounts 
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If information is available for the entire trust department as of 

December 31 or' approximately that date in both years, the Table should 

report market values on such dates. Otherwise, Table Al should report 

market values as of the date of the last review of each account in 

both years. If some accounts have not been valued within the year 

in question, banks are requested to make a special effort to estimate 

their market value as specified below. A table which is a supplement 

to Al is prOVided below to indicate the apprOXimate distribution of 

valuation dates in each year. 

If information is not available in the categories of accounts 

listed above or the categories of assets in the Table, it may be prOVided 

for other categories, provided that the informAtion furnished gives at 

least as much detail as the report required by the Trust Department 

ReporL of the federal bank regulatory agencies for 1969. If the 

detailed information is not available, the bank may still use AI, 

entering the appropriate subtotals as long as these in total cover all 

assets and are at least as detailed as the report to the federal bank 

regulatory agencies. If the exact amount in a detailed category is not 

known, put "not available" on the written form as opposed to a zero 

when in fact no assets of that type are held. State-chartered banks may 

omit information for 1964 if it is not available. 

907 
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In reporting assets administered by the trust department, the bank 

should include the assets held by collective investment funds, allocated 

among the appropriate columns; to avoid duplication, the units of parti-

cipation in the collective investment funds should not be reported as 

assets of the individual accounts that hold the units. 

Market value is to be based on the price quoted for transactions 

in such assets on the required date. Market value for any fixed income 

securities or other investments for which quotations are not readily 

available may be approximated by any method that takes into consideration 

changes in interest and dividend rates. For assets other than securities, 

if neither of the foregoing can be supplied, fair value as determined 

in good faith, including appraised value, may be used to approximate 

mgrket value. 

The total market value of assets in the account category on the 

valuation date specified should be the figure entered for the asset 

category "Total Assets" (item 13 on Table All. The figure should equal 

the sum of the amounts entered for each asset category. 

Market value is to be entered in Table AI for each asset type, 

adhering to the following rules: 

A. Enter market value. 

B. Enter the whole-dollar amount. Do not enter cents. Round up 
and down following consistent rules. 

C. Omit all dollar Signs. 
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D. Omit all commas. 

E. The subtotals and totals entered should be equal to the sum 
of the amounts entered in component asset categories. If 
computed independently of the component items, verify all 
subtotals and totals by summing the components. 

Include in "U.S. government debt securities" obligations issued or 

guaranteed by the United States or any agency or other instrumentality 

of the United States. 

Include in "short-term debt securities" any debt securities payable 

on demand or having a maturity at the time of issuance not exceeding one 

year. Other debt securities should be included in "long-term debt 

5ecurities." 

Include loans secured by real estate in Category 9, but not in 

Category 6. 

Treat as "equity provisions" in Categories 6 and 9 convertibility 

features, warrants, and other options to acquire equity securities. If 

the warrant or option is detachable at the date of valuation include 

the value of the warrant or option in Category 11, but not in 6.1 or 9.1. 

Include in "restricted securities" any securities that could not 

be offered to the public for sale, as of the date of valuatioo, without 

first being registered under the Securities Act of 1933. 
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Description of ~ to be Provided in ~ ~ £.!2 ~ Al 

Item 
Letter­
Number 

a. Account Type 

, Enter the name of the account type covered 

by the particular copy of Table Al. 

b. 1.1. Study Respondent Account Type Code 

Enter an eight digit number, the first five of which are the 

banks respondent 1.0. Code (included in the cover letter) and 

the last three of which are to be taken from the account type 

codes accompanying the above list of categories (p. 2). 

c. Reporting Date for these holdings 

If information is being reported as of a particular date, enter 

the 1964 date (month, day, year), £! the 1969 date (month, day, 

year). If varying review dates are being used, enter .0". 

d. Year Involved 

Enter the last two digits of the year involved. 

For example, insert 64 for 1964. 

e. Asset holdings 

1. Enter the whole dollar amount of gross assets held in the 

asset subcategories 1.1 through 1.4. The amount should 

equal the simple sum of 1.1 + 1.2 + 1.3 + ],4, in whole 

dollars. 
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"Cash and near cash items" are regarded as approximating 

market value for the purpose of Table Al even though SOme 

assets may be at "cost." "book" or some other value. 

2. If short-term securities are carried at "cost," "book," 

"amortized" or some other value, enter that amount as 

approximating market value for Table Al. 

2.21 That portion of long-term debt securities maturing 

within one year may be approximated if exact records 

are not available. 

5. See directions for 2 above, 

6.13. See directions for 2.21 above. 

6.23. See directions for 2.21 above. 

13. Accumulate the verified Totals for items 1. through 12. , 

verify accuracy and enter that sum for item 13. 
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Data-Preparation Instructions 

Table Al 

A computer-processable reponse to Table Al is to be submitted 
on 80-column punch cards along with the completed questionnaire 
forms. Nine cards will be required each time that Table Al is 
completed, giving a total of 18 cards for the two dates for each 
account category. 

To aid in the preparation of the computer-processable response, 
the following pages contain a data-element list for Table Al and a 
layout form showing the format to be used for the punched cards. 
This should be studied carefully as a number of areas are left blank 
for programming convenience. 

Technical questions regarding the preparation of punched cards 
for Table Al should be directed to Richard Hunt at 202-755-1152. 
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Data- Element List 
Asspt Holdings at Market Value Table Al 

Page One 

QUESnONNAI RE ITEM NAME AND NU~IBER 'FROH! TO 
I'OSI~~ 
nON REMARKS 

I i ! 
Kf'sl'ondent Ac coun t Type 1.0. Code Number (b) ~ ~ 

I 

Year shown In lid" (d) 4 iii' 2 

Cash and near cash--Tutal (I. ) II I Y , Y 

currency and demand dPEoslts--Subtotal ( 1.1 ) 20 2H l 9 

currency and dl'mand deposits in managln~ bank (1.11 ) 24 37 ' 9 ! 

curl"l~ncy and d<'mand deposits e 1 scwlH::.re ( 1.12> 31' 46 4 

r.D.' s--S"htotal (I.~ ) " 55 Y : 
C.D. '5 Issued hy managing hank ( I .21 ) 5h 64 Y I 

C. D. 's Issued el s<'when' ( I .22' h5 73 9 

74 77 4 blank 
7H ~o f-? V<IW3YS "21 1" 

~')nri('nt Account Type 1.0. Code Number (b) I I......!!.. ~- -------
Yl'nr shown in "d" (d) Y 10 .~ '------
tllitC'r limp " savings deposi ts at com'l1?rclal 

hank'i--Subtotal ( I .3 ) II 19 9 -
oth"r t lme & savings depOSits In managing 

I 
bank ( I. 31 ) I 20 2H 9 

other time & savings deposits elsewhere 
( COlli. banks) ( 1.32) '-~ 2Z... ~--------

olher t Imp & savings deposits - ( I .4 ) 3H 46 ') 

II.S. government debt securitles--Total ( 2. .J.... 47:~ !.Q------
~h~!...:tcrm (2. I ) 5~~ I.....!..l.>.... ---~--
long-tPrm -- Total (2.2 ) 67 I 76 10 -

77 77 I hlank 
7R flO 3 Always_~ 

Respondent Account Type 1.0. Code Number (b) I' H R 

Year shown in lid" (d) <) 10 2 

Earl of 2~2 maturing within one J::ear (2.21 ) II 19 9 

U. S. state & local govts. & the lr agenc I es: ! 
reve:lue and ~eneral--Total D. ) 20' 29 10 

Foreign government securltles--Total (4. ) 30 39 10 

Nongovernment, short-term debt securities--
Total ( 5. ) 40.L 4H <) 

ll. S. Issuers (5. I ) 49 57 9 
foreign issuers (5.2 ) 5H 66 9 
Nongovernment, long-term debt securities--

Total (6. ) 67 76 10 

77 77 I blank 
78 flO 3 Always 11213" 

913 



-884-

Data-Element List 
Asset Holdin~s at Markpt Value Table Al 

Pa~e Two 

QUESTIONNAIRE ITEM NNIE AND NUMBER FROM 

Rpspondent Account Type 1.D. Code Number (b) I 
YeaT shown in lid" (d) q 

II. S. Issuers, issul!d with 0quity provlsion--

Subtotal (6. I ) II 
fPstrlctpd securiliC'f.. (0. II) 21 
nllH'r (6.12 ) 3() 

pan of 6. II and 6.12 maturing wILIlln On(' 

---'yl'ar (0.13) 39 
II. S. issuers, issues wlthoul {'qully 

'1\) 

H 

10 

20 
2Y 
31< 

47, 
I I 
, I 

provlsion--Subtotal (6.2 ) l.H 15K' 
l"Pc;;trlctcd secur-j li(~.s (6.211 59 n~' 

69 77 
7H 1'0 

Kt'spnnd('nl Accounl Type 1.D. Code Number (b) I ,: 
Y(',lr ~hown In lid" (d) y 10 
nlhpr (h.22) II 20, 

part of 6.21 and 6.22 matllring wililin One I 
~ear (6.23) :!I 10 ; 

fnl"£,lgn issuers (6.1 ) 31 40 
Pr~fprred stock--Total (7. ) 41 49' 

lI. S. lssuers a convertible (7. I 
:1 

50 51<, 

II. S. issuers, nonconvertible (7.2 5Y h7! 

fnre I gn issuers (7.3 ) oH 7nl 

77 '77 ; 
71\ Hoi 

I(~spond~nt Account Type 1.0. Code Number (b) I Hi 

Ypar shown in "d" (d) 9 10' 
COmml)n stock--Total ( K. ) II 21 I 

~ncrlcan Depositary Receipts <- foreign 
30 i nnnaff ilia ted issuerR (R. I ) 22 

restricted shares--U. S. issuers (H.2 ) 31 ' 39 

investment company shares--U. S. Issuers (1\.3 ) 40 49 

affi I iated company shares·-U.S. <- foreign 
issuers-- (H.4 ) 50 59. 

60 i77 
7ri Rll 

Respondent Account TVDe 1.D. Code Number (h) I H 
Ypar shown in lid" (d) 9 10 

II 30 
other U.S. issuers (1'.5 ) 31 41 

Loans secured b:t real estate mortgage--Total (9. ) 42 52 

Mort~aRe loans issued with equity provision (9. I ) 53 62 

Mortllalle loans issued without e9uit~· ~rovision (9.2) 63 72 

I 73 77 

I 78 180 

914 

POST 

'liON. 1<~~IAKKS 

I' 

2 

10 

" 
I) 

') 

II 
10 

9 hlanl' ._-
! Alw.1vS II.! 14" 

H -
2 ----.-

10 -

10 
10 
9 
Y 

Y -
<j 

I blank 
3 Alway, '·21 )" 
Ii 

2 
II 

9 
q 

Ifl 

III 
IH hlank --

3 Always 1121h" 

Ii 

2 
20 blank 
II 
II 
10 -II' 
5 blank 
3 "217" -~':'~~::-
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Data-Element List 
Asset Holdings at Market Value Table Al 

Page Three 

QUESTIONNAI RE ITEH NAHE AND NUMBER FROH 

Respondent Account Tvoe 1. D. Code Number (b) I 

Year shown in lid" (d) 9 
I- to 4-famil~ dwellings __ ~.'L21 ) II 

other (Y_n) 21 
I~PIII estate owned--Total ( 10. ) 31 
Warrants r igh t S optlons--Total (11- ) 41 

Other assets--Total -_.-U1.:._ ) r-~ 
69_ 
71:'. 

ResEondent Account T~Ee 1.0. Code Number (b) I 
Year shown in lid" (d) 9 

1 
Total assets ( 13_ ) 41 

52 
7H 

POSI-
TO TION~ REMARKS 

H H 

10 2 
20 10 ' --
30 10 --
~o 10 ' ---
4<1 q 

-
5Y 10 
77 18 blank 
HO 3 Alwavs 1121 HI' 

H R 
10 2 

40 30 blank 

51 II 

77 26 blank 
RD 3 Always "219 11 

Data should he submitted in the form of RO-column punched cards In the formats 
shown in the following attachment. Leave blank data fields in cases in which 
a detailed breakdown within a broad asset category is not available. Put 
zeros in caSes in which a holding is actually zero. If an entry does not 
fill a field, right justify with preceding zeros. 
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COMPO'" _ 115 _-_S_E_C ___ _ 

Appl,eG'ho .. ~te At, 1-60 

MULTIPLE·CARD LAYOUT fORM Fo.-. SEC·586 (3·67) 

1 of 2 
------ b, Do'. _____ _ Job No 51'1 •• , No __ _ 

Respondeat I Cash and·r currency & demand de ostts - - c~ti-ficates of deposit- (C.D. 's) i 

Account Type: ... Dear cash I Subtotal in Subtotal I issued by issued ~ 
1.0. ro"e No.,::l Total this elsewhere chis bank elsewhere ~LANK 1211 

(b) ; (1.) I (1.1) (l~flf (1.12) (1.2) (1.21) (1.22) ~ ~ ~ ~;~ ~ ; ~J~~,~,~,~,~, :l~'~'~' ~,~,~,;~, ~8;~~'~' ~, ~~, ~!-; ~,~~,;,;, :~, !~, ~~, ~~ ~. ~,~ ~I!n,_~.~; ~_~,_~ ~,-~!,~~~ ~ ~, ~h~, ~'~'2 
ResDondeat other time and savings deposits U.S. government debt securities ~ 

Account Type :0 rat COlli. baak.t in this elsewhere long-term I!:;! 
1.0. Code No. ~ Subtotal bank (com. banks) other Total short-term Total 212 

(b) (d) (1.3) (1.31) (1.32) (1.4 ) (2.) (2.1 ) (2.2 ) r-Ji~ ~ ~ !;l: !',:? ~:: ~ ~ ~ :1,::::! '.!'!?,!!~!:?!!! ~ ~!!!!? !!!?,! ~ ~!!? !!!? !: !.;: "!!!!!!!!!~!!! 
Respondent ... part of 2.2 uS.state&loca~ foreign govt. Nongovern. short-term debt securities Nongovernment 

Account Type : maturing governments' securities foreign ong-term debt 
'1.0. Code No. ~ within 1 yea Total Total Total U.S. issuer issuers Total 

1 
! 

'" '" 
(b) (d) (2.21) (3.) (4.) (5.) (5.1 ) (5.2 ) (6.).1,213 

~ ~; ~ ; ~ ~; ~: ~~, ~ ~ ~~.~,; ~,!n,~,-~,~!~,!~;~, ~,~,~ ~ ;~,;;; ~ ~,~: ~ ~ ?::.~~, ~,~ ~~,~ ~ ~ ~!:'~. ~~~ ~~,~!! ~~ ~,~ ~ ~ ~i~!~! ___ i 
a< 

I Respondent ... U.S. issuers, issued with equity provisjon U.S. issuers. issued without ! 
Account Type .. restricted p3rt maturin equity proviSion I 
I.D. Code No. ~ Subtotal securities other witUn 1 yr. Subtotal ~estr1ct .seeS. -BLANK- 214 , 

(b d (6.1) (6.11) (6.12) (t.ll) (6.2 ) . (6.21) 

~}; ~ ~ ~;; ~ ~~-~~~~~~"~ ~,: ;,~,~~,;~~~,;,~~ ~ ;'~;!~'!l!J. ~;!~: ~ ::.~; ~.;'~~~;:,~,;,;,~~~;'~;,~~!;' ~~~~~;'~'~'~_ll 
Respondent ~.S. issuers, issued without Nongovernment I --p ref err e d s t 0 c k--

Account Type:O equity plovis1on long-term debt U.S. issuers J foreign 
1.0. Code No. ~ other ~a~t maturing or'gn issuers! Total onvertible ponconvert. I issuers 215 

~ithin 1 year 
(b~ W (6.22> (6.23) \6.3? I ~7. J ~7.l ) (7.2 ) I F·3) 

f
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Responden t - - - - - - -c 0 m m 0 n 5 t 0 c k- - - I 
Account Type 1:01 toR 6 foreignlrestricted ! invest. co. affiliated co.! BLfu~K 
LD. Code No. 1 ~ Total ronaffiliatedl shares shares i shares 'I 1216 

issuers ~.S. issuers U.S. issuers 
(b) I d (8.) 8.1 ) 8.2 ) I 8.3 (8.4 ) I 
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MULTIPLE-CARD LAYOUT FORM ro~ SEC-58& (3-67) 
Compo .. , __ ~ ~ ___ • 

Apploc:atOO" 
Tabl~ AI-I-b(J ---- S"'nIHo~ b, D,,'~ _____ _ Job No 

Respondent I J common etoc. Loans secured b real estate mort a e 
Account Type.. 0 other U.S. issued with issued without 
1.0. Code No. ! :;;! issuers I Total equity I equity \BLANK 

:" BLANK .' provision IProv.-Subtotali 217 
(b) (d); (8.5 ) I (9. ) (9.1) (9.2 ) , 

~ ~ ~ ~ ~ ~ ~ ~ i~J~~~ ~, ~, 9, ~ ~, ~. ~.; ~ ;, ;,;. ;; ; ~ ;,! ~, ~, ~j ~ ~. ; ~ ; !_~ ~l~ :, ~ ~ !~. ~ ~.!; ;'\;' ~ ~ ;L;,;,! ~ ~:,!:. ~:, ~ ~ ~~ ;~ ~ ~ ~!, ~ ~! 
!8ponQent I t mortgage I'Jans issued Real estste-r Warrants, 'Ot 11 e r J 

.. ' i d I i h ! As.et s Account Type til I w thout e uit rovision owne r g ts & T 1 218 
1.0. Code No. :. - to 4-fam11y~ other Total ,ptions-Total ota ~LANK 

(b) d) (9.21) i (9.22) (10.) (11.) (12.) 

~~! ~ ~ ~ ~ ~ ~ ~~. ~ ~ ~ ~ ~ ;I~ ;,; ~ ~ ~;, ~;, ~ ~ ~_~ ~~. ~!,; !!~, ;'~~1~!~' ~ *;, ;'~l~! ;~~l~!~ ~!J._;~l~_~;, ;,~ ~l~I~~! 
Respondent . --- Tota assets 

Account Type :e 
1.0. Code No.1:' BLANK BI.ANK 

(b) d) (13. ) . A 219 
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2.2 If the bank is furnishing market value information for the 

entire trust department as of December 31, or approximately 

that date, set forth such dates exactly: 1964 ________________ ___ 

1969 _______ __ 

If the different valuation dates of individual accounts are 

being used indicate on the following supplement to Al the 

approximate percentage of assets valued during the following 

periods for each type of account. 

918 
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Type of Account 

Employee Benefit - Total 

Employee Benefit Trusts 

Employee Benefit 
Agencies 

Personal Trusts and 
Estates-Total 

Personal Trusts 

Managing Agency Accounts 

Other Agency Accounts 

December I 

I 

SUPPLEMENT TO TABLE Al 

VALUATION DATES 

1969 
1964 

October, July - January- October, July. January-
November September June December November September June 

, 
co 
co 
'" , 
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2.3 (a) As of what date does the bank debit trust, estate, agency, 
custodian, and similar accounts, in connection with the 
purchase of securities for the accounts? (If the policy 
differs for different types of accounts, indicate under 
"Remarks" the different dates used and the circumstances 
under which they are used.) 

L-' (1) execution date of purchase 

L-' (2) five business days after execution date 

L-' (3) delivery date 

L-' (4) other (specify) 
Enter the appropriate 

~: number ___ _ 

Column 69 

(b) As of what date does the bank credit trust, estate, agency, 
custodian, and similar accounts, in connection with the sale 
of securities for the accounts? (If the policy differs for 
different types of accounts, indicate under "Remarks" the 
different dates used and the circumstances under which they 
are used.) 

L-' (1) execution date of sale 

L-' (2) five business days after execution date 

L-' (3) payment date 

L-' (4) other (specify) 

~: 

920 

Enter the appropriate 
number 

Column 70 
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3. Complete Table A2, setting forth the number of accounts in the 
bank's trust department in each size category on or about 
December 31, 1969, by market value of total assets. 

In valuing employee benefit and personal trust accounts, interests 
in collective investment funds should be included. An account 
may be included in "unvalued accounts" if both the following 
conditions are satisfied: (1) the account has never Deen 
valued by the bank, and (2) the bank has no reason to believe 
that the assets of the account have a value exceeding $75,000. 

4. Complete Table A3 setting forth informRtion concerning the trust 
department's new accounts for calendar year 1969. 

A transfer within the bank from one type of account to another 
does not involve a ne,w account for purposes of the Table. 

5. Complete Table A4 setting forth information concerning the trust 
department's terminated accounts for calendar year 1969. A 
transfer within the bank from one type of account to another 
does not involve a termination for purposes of the Table. 

921 
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6. Excep~ as p~ovided h~rein, the bank should complete copies of 

Table AS setting forth informati~n concerning the trust depart­
ment's new business during the calendar years 1965-1969. Market 
values should be as of Ehe dates assets were accepted by the 
bank or withdrawn by a customer. A transfer within the bank 
from one type of account to another should not be reported in 
the Table. If the information required to complete the Table 
is not available, a representation to that effect may be made 
instead of completing the Table. In any event, the bank should 
provide a discussion of the developments in its trust depart­
ment's business during the last five years. The discussion 
should include (to the extent not included in the Table) but 
not be,limited to the following topics and should be typed 
on a separate sheet. 

1. The approximate aggregate net additions to new and existing 
accounts and the approximate rateof growth; 

2. The approximate net additions to new and existing accounts 
and the approximate rate of growth for each type of 
account; 

3. The reasons for the growth and the differences in the growth 
of different types of accounts; 

4. The portfolio and other characteristics of the new accounts and 
the accounts terminated during these periods; 

5. The competitive position of the trust department; 

6. The bank's expectations concerning future growth. 

The discussion should give a detailed picture of past growth 
and an analysis of future growth prospects. 

922 
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8. 
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Complete Table A6 setting forth the trust department's gross 
income (or fees received) for calendar years 1969 and 1964. 

Complete Table A7 setting forth information concerning the 
personnel rendering services to the trust department's 
customers. In furnishing information concerning employees, 
exclude officers. Where individuals serve in more than 
one capacity, enter the number of full-time equivalents. 
For example, if an individual with an annual salary of 
$15,000 spends approximately half his work-day in Account 
Management-Administration and half in Investment Research, 
treat the bank as having half a $10,000. -or-more employee in 
each of the categories. 

923 
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9.1 Set, forth thl !J,mk I s current annual schedule of compensation 
(per account), as well as the minimum account size and 
m1nimum fee, for the following types of accounts. 
(If the compensation is based on the value of the account, 
furnish the schedule for each type of service, and 
indicate the methods of valuation of the accounts. If 

the compensation is determined by some other method, explain 
the method.) 

Minimum 
account 
(if any) Minimum 

in dollars fee (if any) Annual Fee Schedule 

Employ'~€' Bl'nefit 
Trusts 

I 

Employl'(> Bt'nefu I 
Agl'ncil·f., 

~ 

ersonal Trusls 

924 
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M1nimum 
account 

Account (if any) Minimum 
Type in dollars fee (if any) Annual Fee Schedule 

Estates 

-
Managi ng Agency 

Pcr'wna I 

Managing Agency-
Corporate and 
Institutional 

Other Agcnl'V 

. Account 5 

I 
~ 

925 
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If the fees are negotiable so state and explain the reasons, 
such as degree of investment discretion which determine the 
variation of the banks compensation from its schedule. 

9.3 Does the fee for personal trust and employee benefit accounts 
depend on the clients willingness to participate in pooled 
funds? Enter 1 if "yes" and 0 if "no." 

If "yes" explain: 

10. Complete Table A8 setting forth information concerning the 
bank's security evaluation process and the external sources 
of information and recommendations the bank currently uses 
in developing its decisions and recommendations concerning 
which securities to purchase, sell and hold. 

926 
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11. (a) Does the bank have a committee which plays a role in 
the management of the trust department's accounts? 

Yes _I _I No _I _I 

If "yes" enter 1. If "no" enter O. 
If your answer to (a) above is "no", do not answer the 

remainder of this Question. 

(b) Describe the role of the committee in decisions 
concerning investments (amounts, types, selection 
of securities, markets and brokers used, etc.). 

Answer: 

(c) How many members does the committee have? 

Cd) How frequently does the committee meet? 

1 1 0) Daily 

1 1 (2) Weekly 

1 1 (3) Biweekly 

1 1 (4) Monthly 

1 1 (5) Quarterly 

1 I (6) Semiannually 

1 1 (7) Annually 

1 1 (8) Other (Specify) 

Enter the appropriate number. 

927 

Column 9 

Columns 10.12 

Columns 13-14 
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12.1 As part of the decision process, are an account's holdings 
reviewed periodically? Enter 1 if "yes" or 0 if "no." 

If "yes" describe the review separately discussing (a) 
reviews involving lists of particular securities showing 
under the name of each security a list of accounts which 
hold the securities, and (b) periodic reviews involving, 
for a particular account, a list of the securities held 
for that account. 

~: 

12.2 (a) Does the bank have account managers who have some 
responsibility for making purchase, sale and hold 
decisions for individual accounts? 

Yes _1_1 No _1_1 

Column 15 

Column 16 
If "yes!! enter "1." If "nolt enter "0." 
If your answer to (a) above is "no," do not 
answer the remainder of this Question. 

(b) Describe the role of ~ account managers in decisions 
concerning investments (amounts, types, selection of 
securities, markets and brokers used, etc.). The answer 
should cover individual accounts and collective investment 
funds. 

~: 

928 
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(c) Do these account managers have responsibilities not 

involving decisions to purchase, sell and hold 
securi ties? 

Yes 1 No _1_1 

Enter "1" if "yesH; "a" if "no". 

(d) If so, estimate the approximate percentage of 
their time devoted to decisions to purchase, 
sell and hold securities. 
(Enter to the nearest whole percent) 

Column 17 

Columns 18-20 

(e) Describe the formal and informal limits on the purchases 
and sales that these account managers may execute without 
the approval of anyone else in the bank. (Treat a 
transaction that must be approved after it has been 
executed as one that may be executed without approval.) 

13. (a) Do the bank's security analysts specialize in one or 
more particular industries? Enter "1" if "yes". Enter 
"Oil if "no". Enter "2" if some specialize. 

Yes _I_I 

No _I_I 

Some do and some do not _I_I 
(indicate approximate 
percentage specializing) 

929 

Column 21 

Columns 22- 24 
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(b) What percentage of the bank's security analysts have 
passed the following levels of the Chartered Financial 
Analysts examination? Enter to the nearest whole percent. 

(1) First level 
Col umns 25- 27 

(2) Second level 
Columns 28-30 

(3) Third level 
Columns 31- 33 

(c) In the aggregate, how much of the time of the bank's security 
analysts is spent visiting corporations and meeting with offic~rs 
and other personnel of those corporations? 

I I (1) 0-20% 

I I (2) 20-40% 

I I (3) 40-60% 

_I-I (4) 60-80% 

_I-I (5) 80-100% 

Enter appropriate number. 

Column 

14. What percentage of the bank's account managers and security 
analysts have advanced degrees (higher than B.A. or B.S.)? 

Enter to the nearest whole percent. 

(1) Law degrees 
Columns 

(2) Business degrees 
Columns 

(3) Other advanced degrees 
Columns 

930 

34 

35-37 

38-40 

41-43 



-901-

15.1 Describe any policy of the bank governing the allocation 'of 
purchase or sale transactions among various client accounts 
where an acquisition or disposal program requires a period 
of days or weeks to complete; e.g., in a purchase program, 
how is it determined which account will receive which day's 
purchases and at what price? 

~: 

15.2 Describe any policy followed by the bank governing the 
allocacion of limited quantities of economically attractive 
securities among various clients with similar investment 
objectives; e.g., new stock issues. (A "new stock issue" 
is defined as an initial offering of a stock of a company which 
previously had no publicly traded stock.) 

Answer: 

931 
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16. Does the bank advise trust departments of ,its correspondent 
banks on investment decisions or perform trading functions 
for them? 

Yes I No I I 
Enter "111 if "yesl' ; enter "011 if "no.1I 

Column 44 
If the answer is "yes", describe the services performed for 
the correspondent banks and indicate the number of banks 
receiving the different categories of services, as well as 
the approximate aggregate trust department assets of the banks 
in each category. 

Answer: 

17. In addition to, or instead of, brokerage commissions paid to 
broker-dealers, does the bank ever charge any of its customers 
separate brokerage commissions or handling, service or other 
transaction charges with respect to stock transactions? 

Yes I I No I I 
Column 45 

Enter "1" if "yes"; enter liD" if "no.1I 
If the answer is "yes," describe the nature of such charges, 
the circumstances under which they are made, the rate or rates 
currently in effect and the aggregate amounts so charged during 
the calendar year 1968 and 1969. 

~: 

932 
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18. For the full calendar year 1968 and for the first half of the 
calendar year 1969 set forth the total (to the nearest $100,000) 
of the average demand deposit balances with the bank of all 
broker-dealers with which the bank did securities business, in any 
capacity, during the period. The average amounts and balance 
should be computed on a quarterly or more frequent basis. If 
it is not possible for the bank to obtain such total figures 
for all the broker-dealers without undue burden, the bank may 
instead provide them for the broker-dealers in List F (which 
accompanied Form 1-7) with which the bank did securities business 
during the period. 

Full calendar year 1968 $(00000) 

First half of calendar year 1969 $(00000) 

The above figures are for 

(a) I I All broker-dealers 

(b) L-I The broker-dealers on List F 

with which the bank did securities business. 

933 

Columns 46-49 

--------------
Columns 50-53 

Column 54 

Enter "111 if "a" 
Enter 112" if "bn 
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19. Check those factors listed below that the bank currently finds 
are competitive advantages relative to insurance companies in 
competing for employee pension accounts. 
Enter "1" if applicable; and "0" if not applicable. 

l...-I 1. Ability to charge lower fees than insurance companies. 

l...-I 2. Existence of historical financial relationships 
with employers. 

l...-I 3. Abil ity to establish closer relationships with 
pension consulting firms. 

I , 4. Absence of restrictive investment statutes. 

Column 55 

Column 56 

Column 57 

-----
Column 58 

l-r 5. Absence of S.E.C. regulation. 
Column 59 

I I 6. Absence of laws requiring insurance mortality and/or 
expense guarantees. 

Column 60 
I I 7. Absence of laws requiring annuity opitons. 

Column 61 
/ I 8. Preferable tax treatment. 

Column 62 
/ I 9. Other (Specify) 

. Column 63 
/ / 10. No advantages exist relative to insurance companies. 

Column 64 

934 
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20. Check those factors listed below that the bank currently finds 
are competitive disadvantages relative to insurance companies 
in competing for employee pension accounts. 
Enter "1" if applicable; enter "0" if not aO!Jlicable. 

L-I 1. Ina~ility to offer a combination of actuarial, 
administration and investment services. 

I I 2. Existence of historical financial relationships 
with insurance brokers, consulting actuaries and 
other firms which refer pension business. 

I I 3. Inability to offer related employee benefit plans, 
such as group term insurance, disability income, 
and medical coverage. 

I I 4. Inability to provide guarantees of investment 
principal, investment return and life incomes. 

I I 5. Other (Specify) ________________ _ 

I I 6. No disadvantages exist relative to insurance 
ccmpanies. 

Remarks on Questions 19 and 20 

935 

Column 65 

Column 66 

Column 67 

Column 68 

Column 69 

Column 70 



-906-

21. Set forth the following information concerning the bank's custodian 
and similar accounts, as of December 31, 1969. 

(a) Number of accounts 

(b) Aggregate cash in the accounts 

(c) Number of accounts over which the bank has sole 
voting authority 

Columns 9-13 

Columns 14-23 

Columns 24-28 

22. With this questionnaire the bank should submit two copies of its or its 
parent's latest annual report to shareholders and proxy statement. 

23. With this questionnaire the bank should submit twn copies of the 
most recent annual reports of all its collective investment funds. 

936' 
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Institutional Investor Study 
Securities and Exchange Commission 
Washington, D. C. 20549 

1-60 
TABLE Al 

ASSET HOLDINGS 

Name of bank, ______________________________ ___ 

a. 
b. 

c. 

d. 

Account type, ________________________ __ 

1. 1. Study Respondent Account Type Code. • • • • • • • • • • • 
Reporting Date for these holdings, 

(Month, Day and Year) ____________________ ___ 

Year involved (Last Two Digits Only) 

~: READ INSTRUCTIONS BEFORE COMPLETING FORM 

(1) Report the ~ ~ (or your best approximation 
of market value) of gross assets held in this account type 
by the categories speCified. 

(2) Report all assets below in whole dollars, ~, 
OMIT ALL CENTS. Also omit $ signs and omit commas, 
~, for $2,310.42 enter £llQ on the line provided. 

e. Asset holdings: 

1. Cash and near cash items--Total. 
1.1 currency and demand deposits--Subtotal. 

loll currency and demand deposits 
in this bank 

1.12 currency and demand deposits elsewhere. 
1.2 certificates of deposit (C.D.'s)--Subtotal. 

1.21 C.D.'s issued by this bank 
1.22 C.D.'s issued elsewhere 

1.3 other time and savings deposits 
at commercial banks--Subtotal 

1.31 in this bank 
1.32 elsewhere 

1.4 other time and savings deposits 

937 
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e. Asset holdings (cont'd) 

2. U. S. government debt securities--Total. 
2.l short-term •••••••••••• 
2.2 long-term--Total ••••••••• 

2.21 part of 2.2 maturing within one year. 

3. U. S. state and local governments' and their agencies' 
obligations: revenue and general--Tota l • 

4. Foreign government securities: central, provincial, 
local, their agencies and international agencies--Total. ______________ __ 

5. Nongovernment, short-term debt securities--Total 
5.1 U. S. issuers. 
5.2 foreign issuers •• 

6. Nongovernment, long-term debt securities--Total. 
6.1 U. S. issuers, issued with equity provision-­

Subtotal • • • • • • • • 

\ 

6.2 

6.3 

6.11 restricted Securities 
6.12 other. • • • • • • • • •••• 
6.13 part of 6.11 and 6.12 maturing within one year. ______________ __ 

,U. S. issuers, issued without equity provision--
Subtotal • • • • • • • • 

6.21 restricted securities 
6.22 other. • • • • • •• • •••••• 
6.23 part of 6.21 and 6.22 maturing within one year. ____ ~----------
foreign issuers • 

7. Freferred stock--Total •••••• 
7.1 U. S. issuers, convertible •• 
7.2 U. S. issuers, nonconvertible 
7.3 foreign issuers 

8. Common stock--Total ••••••••••••••• 
8.1 American Depositary receipts and securities of 

foreign (nonaffiliated) issuers • • •• 
8.2 restricted shares--U. S. issuers ••••• 
8.3 investment company shares--U. S. issuers. 

938 



-909-

e. Asset holdings (cont'd) 

8. (cont'd) 
8.4 affiliated company shares--U. S. and foreign 

issuers •••••• 
8.5 other U. S. issuers ••••••• 

9. Loans secured by real estate mortgage--Total. 
9.1 mortgage loans issued with equity provision ••• ________________ _ 

9.2 mortgage loans issued without equity provision--
Subtotal • • • • • • • • • • 

9.21 1- to 4-family dwellings 
9.22 other ••••• 

10. Real estate owned--Total. 

11. Warrants, rights, options to purchase securities--
Total. • • • • • • • • • • • • • 

12. Other assets--Total ........ _------
13. Total assets (add items through 12) ........ _-------

939 
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FORM 1-60 
Table A 2 

Name of 80nl.: 

1. Employee Benefit Account - Total 

1.0 Employee BenefIt Trusts - Total 

1.01 Pension 

1.02 ProflH;hanng 

1.03 Other 

l.b Employee Benefit 
Agency Accounts - Total 

l.b 1 Pension 

l.b2 PlO61-Shanng 

l_b3 Other 

2. Pooled Employee Benefit Funds 

3. Personal Trusts and Estate~ - Total 

3.0 Personal Trusts 

J.b Estates 

4. Collective Investment Funds 
(Odler tAan Pooled Employee Betll'{u) 

5. Managlng Agency Accounts - Total 

S.D Personal 

S.b Institutional and Corporate 

6. Other Agency Accounts 

INSTITUTIONAL INVESTOR STUDY 
SECURITIES AND EXCHANGE- COMMISSION • WASHINGTON, 0 C 20549 

ACCOUNTS BY SIZE (NUMBER OF ACCOUNTS) 

Sl 550,001 5500,001 51,000,001 55,000,001 550,000,001 

Totol SO to to to to to ond Unvolued 

S50,OOO 5500,000 S 1,000,000 55,000,000 S50 ,000 ,000 above Accounts 

, 
"" ~ 
0 , 

-

--- ---
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FORM 1-60 
Tahr~ A 3 

M •••• f a. ... 

I. Number of aew accounts 

2. Percentage lro_'.ma, .. ' of 
new accounts which we're 
previously managed by 

2.1 Other banks 

2.2 Olher Don-bank 
hnanclal Ulstlluhons, 
mcludmg Investment 
advisers 

2.3 Non·{mancial 
tnslltuhons and 
IndIviduals loth,., 
'han 1'''''11171(,,1. 
Includmg lawyers 
and accountants 

2.4 Customer 

25 Not known 

Total 
Trust. 
Estot. 

& 
A.pncr 

Accounts 

PERSONAL TRUST 
AND EH ATE ACCOUNTS 

Total PersOtlal 
Trust Eslot. Tolol 

INSTITUTIONAL INVESTOR STUOY 
SECURITIES "'NO [XCI1ANG[ CO .. MISSION • WA.SHINCTON DC 2050'9 

NEW ACCOUNTS 

EII(PlOYEE BENEFIT "((DUNn 

AGENCY 

pension Prof., , Other 
Sh:rin g 

Yeor 1969 

AGENCY ACCOUNTS 
(Oth.r d.cm Emplo,. •• Benefll) 

MANAGINC AGENCY ACCOUHH 

Total Personal 
'nsl.lvt.onal 

& 
Corporat. 

Odt.r 
Avency 

Accounts 

, 
'" -, 
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FORM 1-60 
T.ble A 4 

No_.1 BoP: 

1 Nambl!r of accounts 
telUl1naled 

2. Percentage (~5tlaa/.(', of 
terminated accounts which 
were sabsequently managed 
by 

2.1 Other banks 

22 Other ooo·bank 
financIal IJIshtahoDS 
mcludtng JDvestment 
advIsers 

2.3 Noo·fmanclal 
IJIsbtutJons and 
indlvJduals (OIMf tMn 
cusrome'(J(dlstrlimwf'!/ 
including lawyers 
and accountants 

2 -4 Customer or 
dlstnbutee 

25 Nat known 

TetO'I 
Trust, 
Estate 

& 
.... ey 

Accounts 

PERSON'L TRUST 
.ND EST ATE .CCOUNTS 

Tetol POI"$Or!ol 
l'vsl 

Eslote Tctol 
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TERMINATED ACCOUNTS 
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Pension 

TRUST 

Prof" 
Shoring 

Other Pension 

AGENCY 

Profit 
Shonng 

Other 

VeOf 1969 

AGENCY 'CCOUNTS 
(Orher rhO" Employee Benef,t) 

".UU.COIHG AGENCY ACCOUNTS 

Tetcl Personal 
'nstitutlonol 

& 
Corporate 

Other 
Agene, 

ACCGunts 
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INSTITUTIONAL INVESTOR STUDY 
SECURITIES AND EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

MARKET VALUE OF ASSETS ADDEO TO AND WITHDRAWN FROM ACCOUNTS 
($ Thousands) 

VALUE ADDITIONS PARTIAL 
ACCOUNT TYPE OF NEW TO EXISTING AND COMPLETE 

ACCOUNTS ACCOUNTS WITHDRAWALS 

1. Employee Benefit- Accounts· Total 

l.a Employee Beneltt Trusls 

l.b Employee Bene Ii I 
Agency Accounls 

Personal Trusts and Estates· Total 

2.a Personal Trusls 

2.b Estates 

. ManagIng Agency Accounts 

. Other Agency Accounls 
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INSTITUTIONAL INVESTOR STUDY 
SECURITIES AND EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

Hamet of Bank 

SOURCES OF INCOME 

GROSS INCOME ({(>(I.., 1('(rllY'r/J 1969 

". Personal Trusts and Estates 

0.1 Personal Tmsts 

0.2 Estntes. 

b. Total Employee Benefit Accounts 

b.1 Employee Benefit Trusts 

b.2 Employee Benefit Agency Accounts 

c. Monoglng Agency Accounls to/h(" than Emll/rn'rr B"flr{;/} 

c.1 Personal 

c.2 InshtutIOnal and Corporate 

d. Other Agency Accounts 

e. Safekeeping Agent, Custodian Escrow Agent. and Similar Capacities 

r. Investment Advice to the Trust Departments or Correspondent Banks 

g. Other 

h. Totol 
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Table A 7 

Home of Bank 

Account Management - Investment 

Account Management - AdJll101strahon 

Investment Research 

EconomIc Research 

Trading 

INSTITUTIONAL INVESTOR STUDY 
SECURITIES A.NO EXCHANGE COMMISSION • WASHINGTON. 0 C 20549 

NUMBER OF PERSONS IN VARIOUS CAPACITIES 

AS OF DECEMBER 31,1969 AS OF DECEMBER 31, 1967 

EMPLOYEES EMPLOYEES 

OFFICERS W,th Annual With Annual OFFICERS With Annual With Annual 
Salary of Salary B.low Salary of Salary B.low 
S 10,000 SIO,OOO SB,SOO SB,SOO 
or More. or More 

, 
'" -'" • 
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FORM 1-60 
Tahle A R 

APPROACHES TO SECURITY EVALUATION 
AND EXTERNAL INFORMATION SOURCES 

INSTITUTIONAL INVESTOR STUDY 
SECURITIES ,AND EXCHANGE COMMISSION • WASHINGTON 0 C 20549 

Ham. of Bank 

CODE 
1 AIv,lnJoo lll·H·d 

Ufwd often hut not nh,.'IlYs 
Us<'d 1'100\('111111'1'1 hut no! ortf'n 
U~cd oni-,. rart'l) 
N{'\('r u .... pd 

For l'oeli of lhf U"l'roll(,'II'~ to ,\/'(,Ufli) l'vallll,/'~fI ",it'd beLoit, ('Iller tht' I'OJ!' 
numh('f rl'll/f'h f,('~t /nfl/rlltl'\ tht' Iml'flrlan('(' Il that ",rpml/o" to tl/(· bunk. CODE 

APPROACHES TO SECURITY EVALUATION (Impo,'once) 

(~) Fundamental Approach 
·Inll/.' 'IS CHId prrJ/('('llon or ('orporcll,' I'omlt/If.' 

(b) Technical Approach 
1/1(1(\ ~I~ flf mor~f·t (U'/Ion. 

(c) Economic Outlook Approach 
Inul\ 't.' Clnd proJectIOn uf l'af/Oll~ IlKf,tl'j{alr ('('orwmil' 

(lnd wdU'Olo'\ ('//l}, a,~ thr mOfll'\ !>UP,,1.' , r;NP. ('/('.). 

(d) Other {t'\plc"fI r 

o 
o 
o 
o 

For ruch uf lllr ('"(ternal \UUf/'j'", of wformutlOn and fl'commrndlltIOTl,\ /j.~/('d !J(,/ou'. ('ntrr tnr 
('011(' nllmb('r IIhlch b(',r dl'\rrdw\ tht' I,an}.', uttl,::llllon of that ~OIIf('e in dt'l,t'/opinf( ll~ 
dC('I\wlI\ Imd ff'('omml'lIdll11U1/,\ / UII('('rn/ll~ ,.,/1I('h o;('('lJrllIes to purrhnst', ,~rll, or hold. 

EXTERNAL INFORMATION SOURCES (Imp~~,~~co) 
(n) Information and recommendaltons from broker­

dealers purchased via commission dollars. 

(b) Information and recommendations purchased from 
Investment advisers on a contractual baSIS. 

(c) Information and recommendatIOns received from 
other research organizations not Included above. 

(d) Dnect contact with secunty Issuers. 

(c) FinanCial statements of Issuers. 

(f) Other fe'pla/nr 

"'Add addttwnal categorlcs as required 
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SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON. D.C. 20549 

March 6. 1970 

(Sent to The Fifty Banks) 

In rereading Form 1-60, which we mailed to you last week, we have 
discovered one typographical error. The limitation in the general 
instructions that only "trust department accounts" are to be con­
sidered is not applicable to Question 17, dealing with bank charges 
for stock transactions. All accounts of the bank, including 
custodian accounts, should be considered in answering that question. 

Sincerely, 

Donald E. Farrar 
Director 
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SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON. D.C. 20549 

March 6, 1970 

In reviewing the 1-60 package, which we mailed to you last week, 
we have discovered that the Respondent 1.0. Code assigned to your 
firm in the cover letter should be supplemented by the addition 
of "000" after the five digits listed in the letter, for purposes of 
Form 1-60 and the related tables, other than Table AI. The Respondent 
1.0. Code for the copies of Table Al submitted to us should consist 
of the five digits listed in the cover letter followed by three digits 
designating the category of account involved (as specified in the 
instructions mailed to you). 

Sincerely, 

Donald E. Farrar 
Director 
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SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549 

March 24, 1970 

In reviewing Table A-7 of Form 1-60, we find that the instructions may 
require some amplification. On that Table, please include secretarial, 
clerical, bookkeeping and legal personnel, as well as those involved in 
programming, or handling of securities or in performing other functions, 
as long as the persons act, directly or indirectly, for trust, employee 
benefit, estate, agency or investment advisory accounts (excluding accounts 
where the bank acts merely as custodian, registrar, transfer agent, safe­
keeping agent, escrow agent or in a similar capacity). As indicated in 
the instructions, where individuals' services are shared, the number of 
full-time equivalents in the specified categories should be reported. 
For example, if an individual with an annual salary of $15,000 spends 
approximately half his work-day in the bank's trading department acting 
on behalf of trust accounts, report one half a $lO,OOO-or-more employee in 
"Trading" on Table A-7. 

Sincerely, 

/I..~~~--
Donald E. Farrar 
Director 
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FORM 1-61 
BUREAU OF THE BUDGET 
APPROVAL NO. 71S-70003 

BROKER-DEALER QUESTIONNAIRE 

INSTRUCTIONS FOR FORM 1-61: BROKER-DEALER QUESTIONNAIRE 

Form 1-61 consists of eleven tables. Part Aof these instructions 

specifies the items of information to be reported in each of the 

eleven tables. 

A computer-processable record of completed Form 1-61 should be sub-

mitted on punched cards, as well as a response on the written form. 

If the respondent unit has no facilities of its own for the pre-

paration of punched cards it should make a diligent effort to have 

the cards punched where such facilities are available (for example, 

a service bureau). If respondent is still unable to prepare the 

data in punched card form,it should return the completed form and 

the completed transcription sheets at least two weeks prior to the 

due date appearing in the covering letter. Data preparation in-

structions and record layouts will be found in Part B of these 

instructions. 

If additional copies of Form 1-61 are needed, you may either request 

them from us or reproduce them yourself by xerography or any other 

method that produces a permanent, legible copy. If you need 

additional copies of the form or have any questions about the data 

for it, call Bernard H. Garil at (202) 755-1556 or Donald M. 

Feuerstein at (202) 755-1549. 
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The respondent unit for Form 1-61 is the aggregate of the addressee firm 

and any of its subsidiaries or parent doing a securities business. If 

all firms included in the respondent unit were not a parent or subsidiary 

of the addressee firm for the full period January 1, 1968 to June 30, 1969 

the data for these should be included only for that period where they were 

a parent or subsidiary of the addressee. The responses for that unit should 

include only its securities operations (that is, activities normally under­

taken in the course of doing business as a securities broker-dealer or 

investment adviser). Activities unrelated to these businesses such as real 

estate, insurance, manufacturing, etc. should be excluded from your response. 

On a separate sheet of paper headed by the name and 1.0. Code of the respondent 

list the names of all firms included in the respondent unit and the approxi­

mate percent of its gross income which is securities operations related. 

The name of the respondent unit is the name of the addressee firm. Your 

respondent 1.0. Code can be found in List F: Broker-Dealer Sample or in 

List G: Supplementary Broker-Dealer Sample. 

Where exact information is not available in the books and records of the 

respondent unit, estimates may be used. Wherever estimates are used, a 

separate list of all estimated figures, with the name and title of the 

person(s) making the estimat~ should be returned with the completed form. 

Such list should be headed with the name and 1.0. Code of respondent. 
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All dollar amounts on the form should be rounded to the nearest whole 

dollar. You are not required to estimate dollar amounts with such 

exactitude, but a sufficient number of zeros should be included in 

the estimated figure to make it equivalent to a figure rounded to the 
11 

nearest whole dollar. 

11 For example, if you estimate commission income to the nearest 
thousand dollars, the figure entered on the form should end 
in three zeros. 
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Part A(l). Specification Of Information To Be Supplied On Table I 

~ - In field (a) enter your Respondent I.D. Code. In field 

l(b) enter the name of the addressee firm as the name of the respon­

dent unit. 

~ - Complete Item 2 by entering the following general in­

formation about the respondent unit. 

In field 2(a) enter the year that the respondent unit and its 

predecessors entered the securities business. 

In field 2(b) enter the number of offices in which the respon­

dent unit did a securities business at the beginning of the calendar 

year 1968. 

In field 2(c) enter the number of offices in which the respon­

dent unit did a securities business as of June 30, 1969. 

In field 2(d) through 2(s) enter for each exchange of which 

respondents was a member as of June 30, 1969, the year that such a 

membership was first obtained. If the respondent unit had an associate 

(or limited) membership prior to obtaining a regular membership on any of 

the exchanges, list the year in which each form of membership was obtained. 

In field 2(t) enter the year membership was first obtained on any exchange 

other than those listed in (d) through (s). 
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Part A(2). Specification Of Information To Be Supplied On !able 11 

Item 1 - In fields l(a) and l(b), respectively, enter the Respon­

dent 1.0. Code and name of the respondent unit. 

Lrhere is no item 2 on Table II~ 

Item 3 - Complete Item 3 by entering the following dollar amounts 

of income and expenses of the respondent unit for the calendar year 

1968 and for the first six months of 1968 and of 1969. Responses for the 

full year 1968 should be entered in the first column. Responses for the first 

six months of calendar years 1968 and 1969 should be entereq respectively, 

in the second and third columns. 

In field 3(a) enter the total gross commissions received by the 

respondent unit on transactions in corporate securities executed on 

national securities exchanges. Include commissions on such trans-

actions even if no firm in the respondent unit is a member of the 

exchange, and it paid the full commission received from its customers 

to members of the exchange to execute the order. The figure in this 

field should include, but not be limited to, nonmember commissions 

received from customers, floor brokerage and clearance payments 

received from other members and give-ups received on exchange trans-

actions. 

In field 3(b) enter the total gross commissions received on 

agency transactions in corporate securities not executed on national 

secm:i ties exchanges. 
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In field 3(c) enter the total sales loads, net of dealer dis­

counts, received by the resp~ndent unit on the sale of shares of 

registered open-end investment companies for which respondent served 

as underwriter or sponsor. 

In field 3(c)(2) enter the total dealer discounts received by the 

respondent unit from the sale of shares of registered open-end in-

vestment compsnies at retail. 

In field 3(d)1 enter the gross profit or loss from Jnderwriting 

and selling group participations of corporate securities. Under­

writings of registered investment company shares have already been 

reported in 3(c)(1) or 3(c)2 and should not be included again here. 

Losses should be circled on the form. 

In field 3(d)2 enter the gross profit or loss from underwriting 

and selling group participations of government and municipal securities. 

Losses should be circled on the form. 

In field 3(d)3 enter the gross profit or loss from underwriting 

and selling group participations of all other securities. Losses 

should be circled on the form. 

In field 3(e) enter the gross profit or loss, both realized and 

unrealized, in respondent's corporate stock and bond tradin6 snd 1n-

vestment accounts. 
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Your response in field 3(e) should equal: 

i. total market value of respondent's corporate se­
curities trading and investment accounts at end 
of period; plus 

ii. Proceeds of all sales for respondent's corporate 
securities trading and investment accounts during 
the period; less 

iii. Cost of all sales from respondent's cor.porate 
securities trading and investment accounts during 
the period; less 

iv. total market value of respondent's corporate se­
curities trading and investment accounts at be­
ginning of period. 

Losses should be circled on the form. 

In field 3(f) enter the gross profit or loss, both realized and 

unrealized, in respondent's other trading and investment accounts. 

Your response in Field 3(f) should equal: 

i. total market value of all other trading and in­
vestment accounts of respondent at end of period; 
plus 

ii. Proco'leds of all sales for all d: her tradin3 and 

investment accounts of respondent during the period; 
less 

iii. Cost: of all purcha.3es from all other tract1:1'; ~.11.~ 

investment accounts of respondent during the 
period; less 

iv. total market value of all other trading and invest­
ment accounts of respondent at beginning of period. 

Losses should be circled on the form. 
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In field 3(g)1 enter the total fees received for advising, managing 

or performing related services for registered investment companies. 

In field 3(g)2 enter the total fees received for advising 

managing, or performing related services for accounts other than regis­

tered investment companies. 

In field 3(h) enter respondent's total gross income from the sale 

of research services to others for cash. 

In field 3(i) enter all income from other securities operations. 

In field 3(j) enter the total of fields 3(a) thru 3(i). 

In field 3(k) enter the total commissions paid to others on 

transactions in corporate securities executed on national securities 

exchanges. Your response to 3\k) should include, but not be limited 

to, commissions paid to others for execution and clearance and give-

ups paid. Nonmember commissions ,paid by the respondent unit to execute 

customers' orders for which the income was reported in 3(a) above 

should be included in this field. 

In field 3\12 enter the total expenses of respondent before any 

payments to the sole proprietor, partners, or stockholders. Expenses 

are to exclude all such payments to owners as salaries, bonuses, 

drawings, interest on capital interest on subordinated debt (in-

cluding interest on debentures and interest on any accounts covered 

by equity agreements). 

In field 3(m) enter the total interest paid to the sole proprietor, 

partners, or stockholders on capital and all subordinated borrowings 

(including debentures and accounts covered by equity agreements). 
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Part A(3). Specification Of Information To Be Supplied On Table III 

Item 1 - In fields l(a) and l(b), respectively, enter the Res­

pondent 1.0. Code and name of the respondent unit. 

~There are not Items 2 - 3 on Table IIfJ 

Item 4 - Complete Item 4 by entering the following data about 

respondent's over-the-counter trading activities in stocks. Data for 

the calendar year 1968 are to be entered in Column 1, and data for 

the first six months of 1968 and 1969 are to be entered in Columns 2 

and 3, respectively. 

In field 4(a)1 enter the number of stocks traded on the New York 

or American Stock Exchanges in which respondent regularly made an 

over-the-counter market (holding itself out, by entering indications 

of interest in purchasing and selling in an interdealer quotation 

system or otherwise, as being willing to buy or sell that stock for 

his own account on a continuous basis) at anytime during the period. 

In field 4(a)2 enter the number of stocks E£! traded on the 

New York or American Stock Exchanges in which respondent regularly 

made an over-the-counter market (holding itself out, by entering 

indications of interest in purchasing and selling in an interdealer 

quotation system or otherwise, as being willing to buy or sell that 

stock for his own account on a continuous basis) at anytime during 

the period. 
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In field 4(b)1 enter the total dollar volume of purchases and 

sales by respondent as a market-maker in those stocks in 4(a)1, above. 

In field 4(b)2 enter the total dollar volume of purchases and 

sales by respondent as a market maker in those stocks in 4(a)2, above. 

In field 4(c)1 enter the total gross trading profit or (loss) 

of respondent as a market maker in those stocks in 4(a)1, above. 

Losses should be circled on the form. 

In field 4(c)2 enter the total gross trading profit or (loss) 

of respondent as a market-maker in those stocks in 4(a)2, above. 

Losses should be circled on the form. 

In field 4(d)1 enter the total dollar volume of respondent's 

over-the-counter purchases and sales as principal, other than as 

market-maker, of stocks traded on the New York or American Stock 

Exchanges. 

In field 4(d)2 enter the total dollar volume of respondent's 

over-the-counter purchases and sales as principal, other than as 

market-maker, of stocks ~ traded on the New York as American Stock 

Exchanges. 

In field 4(e)1 enter the total dollar volume of respondent's 

over-the-counter agency transactions in stocks traded on the New 

York or American Stock Exchanges. 
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In field 4(e)2 enter the total dollar volume of respondent's over­

the-counter agency transactions in stocks other than those traded on 

the New York or American Stock Exchanges. 
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Part A(4). Specification Of Information To Be Suppled On Table IV 

~ - In fields l(a) and l(b), respectively, enter the Respon­

dent 1.0. Code and name of the respondent unit. 

I_There are no items 2 - 4 on Table IV~I 

~ - Complete Item 5 by entering the following data about 

respondent unit's block positioning activities for the facilitation of 

executing customers' purchases and sales of stock on a national securi­

ties exchange for the calendar year 1968 and the first six months 

of the calendar years 1968 and 1969. Transactions as exchange specialist 

or odd lot dealer are to be excluded. Data for the calendar year 1968 

are to be entered in column 1, and data for the first six months of 

the calendar year 1968 and 1969 are to be entered in Columns two and 

three, respectively. 

In field 5(a) enter the number of transactions in which respon­

dent purchased for its own account shares offered by a customer in 

order to facilitate the execution of the customer's sell orde~. 

In field 5(b) enter the total dollar volume of respondent unit's 

purchases included in 5(a) above. 

In field 5(c) enter the number of times respondent unit sold 

short for his own account shares bid for by a customer in order to 

facilitate the execution of the customer's purchase order. 

In field 5(d) enter the total dollar volume of respondent's 

short sales included in 5(c) above. 
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In field See) enter respondent unit's gross profit or (loss) from 

transactions in Sea) and S(c) above. Gross profit or (loss) should 

not include any commisSions received on these transactions. 

Losses should be circled on the form. 

In field S(f) enter for each of the months January 1968 thru 

September 1969 the average daily closing dollar position in respon­

dent's block positioning account. 
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Part A(S). Specification Of Information To Be SUppled On Table V 

~ - In fields l(a) and l(b), respectively, enter the Respon­

dent I.D. Code and name of the respondent. 

[There are no Items 2 - 5 on Table ~ 

Item 6 - Complete Item 6 by entering the following selected 

financial data about respondent as of January 1, 1968, June 30, 1968 

and June 30, 1969. Capital data should include only capital employed 

in the securities business. Where the resondent unit consists of two 

or more firms, such as a parent and subsidiary, the requested financial 

data should be reported on a consolidated basis. Data for January 1, 

1968, should be entered in the first column. Data for June 30, 1968 and 

June 30, 1969, should be entered in Columns 2 and 3, respectively. 

In field 6(a) enter the value of all capital contributed by the 

sole proprietor if respondent is a sole proprietor or general partners 

if respondent is a partnership, including undistributed profits. If 

respondent is a corporation enter the book value of all voting stock 

outstanding. 

In field 6(b) enter the value of all capital contributed by 

limited partners or if respondent is a corporation enter the book 

value of all non-voting stock outstanding. 

In field 6(c) enter the amount of any subordinated notes or deben-

tures representing cash loans. 
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In field 6(d) enter the amount of any subordinated accounts or 

securities. Subordinated accounts should be reported net of any in­

debtedness of the lender to the respondent unit. 

In field 6(e) enter the amount of any secured demand notes of 

respondent. 

In field 6(f) enter the total ~ount of fails to receive of 

respondent. 

In field 6(g) enter the total amount of fails to deliver of 

respondent. 

Part A(6). Specification Of Information To Be Supplied On Table VI 

Item I - In fields l(a) and l(b), respectively, enter the 

Respondent 1.0. Code and name of the respondent unit. 

I!here are no Items 2 - 6 on Table VI~I 

Item 7 - Complete Item 7 by entering the following data about the 

personnel of the respondent unit as of January I, 1968 and June 3D, 

1969. Data for January I, 1968 should be entered in Column 1 and 

data for June 3D, 1969 should be entered in Column 2. 

In each of the fields 7(a) thru 7(h) enter the number of persons 

including the sole proprietor, partners and stockholders engaged in 

each of the enumerated capacities. Part-time personnel are ~o be 

counted only for the fraction of time they worked. If any persons 

simultaneously served in two Or more capacities, they are to be pro­

rated among the two capacities. Your responses are to be rounded to 

the nearest whole number. 
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Part A(7). Specification Of Information To Be Supplied On Table VII 

Item 1 - In fields l(a) and l(b), respectively, enter the Respon­

dent I.D. Code and name of the respondent unit. 

I_There are no items 2 - 7 on Table VII:I 

Item 8 - Complete Item 8 by entering the following data on cer­

tain income earned by respondent during the two and one-half year 

period July 1, 1967 to December 31, 1969. Report income only from 

respondent's participation in mergers, acquisitions and tender offers 

involving the acquisition of securities or assets of publicly owned 

companies. Thus, income received for assisting a publicly owned com­

pany to acquire a privately owned company should ~ be included. 

In field 8(a) en'ter all brokerage fees received in connection 

with solicitations of delivery of securities pursuant to a dealer­

manager agreement with the issuer in connection with mergers or con­

solidations, but not involving cash or exchange tender offers. 

In field 8(b) enter all tender fees received in connection with 

solicitations of deliveries or tenders of securities in connection 

with cash and exchange tender offers, including reacquisitions by 

issues of their own securities pursuant to a dealer-manager agree­

ment with a bidding issuer, firm, person or other entity. 
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In field o(c) enter all fees received 1n connection 

with solicitations of delivery of securities pursuant to merger or 

consolidation agreements between issuers, not involving cash or ex-

change tender offers, and ~ pursuant to separate dealer-manager 

agreements with the issuers. 

In field 8(d) enter all tender fees received in connection with 

deliveries or tenders of securities pursuant to cash and exchange 

tender offers, including reacquisitions by issuers of their own 

securities, but ~ pursuant to separate dealer-manager agreements 

with the issuers. 

In fields 8(e) enter all finder's fees received in connection 

with efforts involving the finding of merger or acquisition 

candidates and any such payments (except ordinary brokerage commissions) 

for the finding of blocks of securities of merger or acquisition 

candidates. 

In field 8(f) enter any payments for consultations and any other 

advice with respect to methods of acquisition, terms of acquisition, 

possible acquisition candidates. 

In field 8(g) enter payments received for any other services per­

formed in connection with such activities not covered by responses 

to fields 8(a) through (f), whether or not the efforts inquired into 

in these fields resulted in consummation or completion of the proposed 

transactions. 

966 



-937-

Item 9 - Complete Item 9 by entering income data pertaining to 

respondent's participation in merger or acquisition effor~involving 

the issuers listed in List M: List of Acquisition Issues. 

In general, each line of Item 9 should represent a separate 

target, acquired, or merged issuer. If however, the information 

within any of the fields of the line would vary, report on a separate 

line each segment of the merger or acquisition effort for which the 

information in every field on the line does not vary: e.g. where. 

two companies bid for the same target company and respondent tendered 

shares to both companies, or where respondent received cash and warrants 

for performing services, or where respondent acted as dealer-manager 

and received dealer-manager tender fees as well as other tender fees. 

In fields 9(a) and 9(b), respectively, enter the I.D. Code and 

the name of the issuer whose securities of any class were either 

tendered or acquired or exchanged pursuant to cash or exchange offers, 

or agreements of merger or consolidation, or whose assets were 

acquired by another, if in connection with such transactions, res-

pondent received payment for efforts described in Item 8 above. 

In field 9(c) enter the dollar amount of cash and/or securities 

received. 

In field 9(d) indicate the form in which the income was received 

by entering the appropriate code number from those set forth below: 
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Description of Income 

Cash 
Common Stock of Payor 
Preferred Stock of Payor 
Convertible Debentures of Payor 
Warrants of Payor 
Options to Buy Securities of Payor 
Other 

Where "7" is entered, describe the payment in a separate 

attachment. 

In field 9(e) indicate the type of fees received by entering 

the appropriate code number from those set forth below: 

~ Descrietion of Fees 

I Brokerage Fees 
2 Tender Fees 
3 Dealer-Manager Tender Fees 
4 Finder's Fees 
5 Consultant's Fees 
6 Other 

Where "6" is entered, describe the fee received in a separate 

attachment. 

In field 9(f) enter the I.D. Code of the issuer in 9(f) if such 

issuer appears in List M. If the issuer, firm or person does not 

appear in List M, enter "999999" in the field. 
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In field 9(g) enter the name of the issuer, -firm, person or 

other entity which paid for respondent's services. Do not enter 

the name of any intermediary institution that paid on behalf of the 

issuer, firm, person or other entity. 

In field 9(h) enter the month and year in which payment was 

received or in which the obligation was incurred by the payor by 

the use of a four digit code. The first two digits specify the 

month, and the last two specify the year (for example, February 1969, 

would be 0269). If the obligation and payments occurred in separate 

months enter the date of the one occurring earliest. 
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Part A(8). ~cification Of Information To Be Supplied On Table VIII 

]Jem 1 - In fields lCa) and lCb), respectively, enter the Respon­

dent 1.0. Code and name of the respondent unit. 

[There are no Items 2 - 9 in Part Ill.] 

Item 10 - Complete Item 10 by entering the following aggregate 

dAta for the calendar year 1968 and the first six months of 1969 on 

the demand deposits of the respondents unit in all banks. 

In field 10(a) enter the number of banks where respondent had 

one or more ~!!ve demand deposit accounts anytime during the period 

January I, 1968, thru June 30, 1969. Do not count branches as separ­

ate banks. An active demand deposit account is any account where 

there were ten or more transactions Cdeposits or withdrawals) during 

the period January I, 1968 thru June 30, 1969. 

In field 10Cb) enter the number of banks where respondent had 

one or more inactive demand deposit accounts anytime during the 

period January I, 1968 thru June 30, 1969. Do not count branches as 

sep8rate banks. An inactive demand deposit account is any account 

where there were less than ten transactions Cdeposits or withdr8wals) 

during the period January I, 1968 thru June 30, 1969. 

In field 10Cc) enter the average total demand deposits, for 

the calendar year 1968, of respondent in all ~~ accounts in ~ 

bank~. Demand deposit balances should be based on the balances 
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according to the bank, as shown on bank statements, not on the balance 

according to the respondent's books. Average balances for this and all 

subsequent fields in Items 10 and 11 should be calculated as the 

balance at the beginning of the period plus the month-end or statement 

date balances for each month during the period, divided by the number , 

of months in the period plus one. For example, the average aggregate 

demand deposit balance for the calendar ~ear 1968 would be the 

January I, 1968 (last 1967 statement) balances in all banks plus the 

balance in all banks at the end of each month of 1968, divided by 

thirteen. 

In field 10(d) enter the average total demand deposits, for the 

calendar year 1968 of respondent in all' inactive accounts in all banks. 

In field 10(e) enter the average total demand deposits of res-

pondent in all active accounts in all banks for the first six months 

of the calendar year 1969. 

In field 10(f) enter the average total demand deposits of res-

pondent in all inactive accounts in all banks for the first six months 

of the calendar year 1969. 

Item 11 - Complete Item 11 by entering the following aggregate 

data for the calendar year 1968 and the first six months of 1969 on 

the outstanding loans of respondent from all banks. 

971 

53-940 0-71-pt. 7-62 



-942-

In field ll(a) enter thp. number of hanks from which respondpnt 

harl any loan outstanding during the period January 1, 1968 thru 

June 30, 1969. 

In field ll(b) enter the average lor the calendar year 1968 

of the total loans outstanding to respondent from all banks. 

In field ll(c) enter the average for the first six months of 

the calendar year 1969 of the total loans outstanding to respondent 

from all banks. 

~ - Complete Item 12 by entering certain data on respon­

dent's relationship with the 50 banks in List N: List of Banks 

during the calendar year 1968 and the first six months of 1969. If 

more lines are needed than appear on page use,as many pages as 

necessary to supply the data. It is only necessary to complete 

Items 10 and 11 on page 1. On subsequent pages these items should 

be left blank. 

In fie1ds12(a) and 12(b),' respectively, enter the 1.0. Code and 

name of any of the 50 banks in List N with whom anytime during the 

period January 1, 1968 thru June 30, 1969 you had a demand deposit 

balance or loans outstanding. 

In field 12(c) enter for the calendar year 1968 the average 

balance according to the bank, as shown in statements from the bank, 

in respondent's demand deposit account in the bank. 
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If 12(c) is other than zero, in field 12(d) enter the code number 

below which describes the demand deposit account respondent had at the 

bank during the calendar year 1968. 

2 
3 

4 

Description of Account 

Respondent had an active demand deposit account. 
Respondent had an inactive demand deposit account. 
Respondent had a demand deposit account which consisted 

solely of compensating balances on loans outstanding. 
Respondent had a demand deposit account which consisted 
of compensating balances in addition to other deposits. 

If respondent had more than one account at any bank use the code 

applicable to the account with the largest average balance during the 

period. 

In field 12(e) enter for the first six months of 1969 the average 

balance in respondent's demand deposit account in the bank. 

If 12(e) is other than zero, in field 12(f) enter the code numbers 

from 12(d) above which describes the demand deposit account respondent 

had at the bank during the first six months of the calendar year 1969. 

In field 12(g) enter the average loans outstanding from the bank 

during the calendar year 1968. 

In field 12(h) enter the average loans outstanding from the bank 

during the first six months of the calendar year 1969. 
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Part A(9). §£ecification Of Information To Be Supplied On Table IX 

Item 1 - In fields lea) and l(b), respectively, enter the 

Respondent I.D. Code and name of the respondent unit. 

Ijhere are no Items 2 - 12 on Table IX~I 

~ - Complete Item 13 by entering certain aggregate data 

on the retail sale, as part of a public offering by the investment 

company, of registered investment company shares to customers. 

Purchases and sales of investment company shares as agent or principal 

in the exchange or regular over-the-counter markets should not be 

included in Items 13 or 14. 

In fields l3(a) and l3(b), respectively, enter the total dolUer 

amount of respondent's gross sales of investment company shares for 

the calendar year 1968 and the first six months of calendar 1969. 

Where such sales have been made on a periodic payment plan basis in­

clude only the dollar volume of customers' payments made during the 

period. 

In fields 13(c) and l3(d), respectively, enter the total dollar 

amount of dealer discounts earned by respondent from the sale of 

investment company shares at retail for the calendar year 1968 and the 

first six months of calendar 1969. In the case of periodic payment 

plans include only the dealer discount on payments made during the 

period. 
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~ - Complete Item 14 by entering the following data on 

the sale to customers of shares of the investment companies managed 

by the advisers in List O. Respondent is to aggregate all sales of 

all funds managed by the same adviser. To aid in this aggregation 

List 0 includes the name of each fund managed by each of the advisers 

-for whom respondent is to report. 

In fields l4(a) and l4(b), respectively, enter the I.D. Code 

and name of each investment adviser in List 0 any of whose shares 

respondent sold during the period January 1, 1968 through June 30, 

1969. Enter the name and I.D. Code exactly as they appear in the 

list. 

In field l4(c) enter the total dollar volume of respondent's 

sales in the calendar year 1968 of the registered investment company 

shares managed by the adviser identified in fields l4(a) and l4(b). 

When such sales have been made on a periodic payment plan basis, 

include only the dollar volume of customers' payments made in 

calendar year 1968. 

In field l4(d) enter the total dollar volume of respondent's 

sales in the first six months of the calendar year 1969 of the 

registered investment company shares managed by the adviser identified 

in fields l4(a) and l4(b). Where such sales have been made on a 

periodic payment plan basis, include only the dollar volume of 
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customers' pay~ents made in the first six months of 1969. 

In field l4(e) enter the dealer discounts earned by respondent 

in the calendar year 1968 on the sale of shares of the registered 

investment companies managed by the adviser. In the case of periodic 

payment plans include only the dealer discount earned on customers' 

payments made during the first six months of 1969. 

In field l4(f) enter the dealer discounts earned by respondent 

in the first six months of the calendar year 1969 on the sale of 

shares of the registered investment companies managed by the adviser. 

In the case of periodic payment plans include only the dealer discount 

earned on customers' payments made during the first six months of 1969. 
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Part A(lO). Specification Of Information To Be Supplied On Table X 

~ - In fields lea) and l(b), respectively, enter the respon­

dent I.D. Code and name of the respondent unit. 

l]bere are no items 2 - 14 on Table X~I 

Item lS - Complete Item lS by describing on the table the respon­

dent unit's policy with respect to the purchase (without prior customer 

consent to the particular transaction) by accounts over which respon­

dent has sole investment discretion of an offering of securities in 

which respondent is acting as an underwriter or selected dealer. 

If more space is needed use a blank sheet of paper headed with 

the name and LD. Code of the respondent unit and the words "Item lS 

Continued". 
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Part A(ll). Specification Of Information To Be Supplied On Table Xl 

ltem 1 - In fields l(a) and l(b), respectively, enter the respon­

dent 1.0. Code and name of the respondent unit. 

/]here are no Items 2-15 on Table xl~7 

Item 16 - Complete Item 16 by supplying data on any interest, 

direct or indirect, respondent had in any sale to, or purchase from, 

any customer of any option or security accompanied by an option, 

(excluding puts and calls bought and sold in the ordinary course of 

business as a broker or dealer in such options), repurchase or resale 

agreement, or similar agreement or understanding; ~ on any knowledge 

respondent had of such transactions (whether or not respondent had 

any direct or indirect interest) by reason of related transactions 

having been executed by or through respondent, during the period 

January 1, 1967 to September 30, 1069. 
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Part 8(1) - Data Preparation Instructions 

Data on Form 1-61 should be submitted in the form of SO-column 

punched cards. The formats for pu~ching these cards can be found 

o~ the encl03ed transcription sheets. All data are to be right 

justified and zero filled. and negative figures (losses) are to be 

X over punched. All cards must be completed even if your firm's 

response to any Item was O. No columns should be left blank. 

There are seven different transcription sheets. Four of these 

include the layouts for all Items other than Items 9, 12 and 14. 

Since each of these latter three Items may result in more than one card, 

the layouts for each have been placed on separate transcriptio~ 

sheets. If additional transcription sheets are needed they may be 

reproduced by xerography or any other process producing legible 

permanent copies. 

It will probably be more convenient for keypunching for you 

to transcribe the data from the Form to the sheets. In addition 

the use of the transcription sheets will permit you, if necessary, 

to have the data punched outside your firm without the meaning of 

the n'.unbers being made kno·Nll to others. Responses on Form 1-61 

which are not keypunched must be accompanied by completed 

transcription sheets. 
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~en completing the transcription sheets each data element should 

be right justified such that the unit's digit appears in the right­

hand colwnn of the field. Negative nwnbers (losses) should be 

distinguished by a minus sign over the unit's digit. 

Examples of how the transcript sheets should be filled out 

appear on the following pages. 
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GURIEAU OF rt<E BUDGE T 
APPIIOY.t.1. NO 71S 70003 

BROKER·DEAlER QUESTIONNAIRE FORM 1-61 
Table I INSTITUTIONAL INVESTOR STUDY 

SECURITIES AND EXCHANGE COMMISSION. wASHINGTON 0 C 20549 

(Pleau rtad in.truction. hefore preparing form. Pleau prtnt or type.) 
1. (0) Respondent I.D Code I (b) Name of Respondent Unit 

21853 , Broker-Dealer Inc. 

2Sa) yeor Respondent Entered 
Securities Business 

1958 
(b) January 1. 1968 

NUMBER OF OFFICES 

(e) June 30, 1969 

4 

YEAR MEMBERSHIP ON EXCHANGE WAS INITIALLY OBTAINED 

American StoLk Exchange Boslon Stock Exchange CinCinnati Stacie Exch.mge 

(f) Regular 

1959 

(g) ASSOCiate (h) Regular 

BROKER·DEALER: 
INCOME AND EXPENSES 

.",l1li."1,1 01'" n •• BUDGET 
4PPIIOYAL NO 1".70001 

FORM 1-61 
Table II INSTITUTIONAL INVESTOR STUDY 

SECURITIES AND EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

(PI",,, read instrur/iom hefore prtp<lring for",. Please prtnt or type.) 
110) Respondent I. D. Code I (b) Name of Respondent Unit 

21853 Broker .. Dealer, Inc. 

(There i. no item 2 on this tahle.) 

3. 
INCOME 

(n) Groso: commissions received on transactions In corporate 
secunhes executed on national secuntles exchanges 

(b) Commissions received on agency tranSactions In corporate 
seCurities not executed on national secunlles exchanRes 

(C) Sales loads received (rom sales of registered open-end 
Investment company shares 

} As underWriter or SOOnSor 
2. From retail sales 

(d) GrOss proht or (Iou) from unde,wnbng and selllnl1 KrouP participations }. Corporate seCUrities 
(0111" Iholl sl"lrl."~ oJ 'l'~Hll."rtd OPl'II·l'na IllvtHml'nl rompanlts) 

2. Govemment and munlelDll1 secuntles 
J. Other 

(e) Gross profit or (1(11 ')In corporate secuntles trading and Investment accounts 

(I) Gross proht or (hH~J 111 other secuflhes tradIng and Investment accounts 

';-, 

981 

(I) 
Calendar 

Year 
1968 

(Ionh) 

550987 

87509 

95798 

0 

0 
l) 

2857 

(2) 

Gill) -

(3) 
First SIX Fust SIX 
Months Manths 

1968 1969 
(I ani)} (,onh) 

235798 578015 

35769 22875 

0 0 

46758 38752 

0 

0 0 
0 0 

21546 GiD 
5475 QED 
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FORM 1-61 
Table I 
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BUREAU OF THE eUDGfT 
.. PPROV ... ~ .... O 1no 70003 

BROKER·DEALER QUESTIONNAIRE 
INSTITUTIONAL INVESTOR STUDY 

SEcuRlTltS AND EXCHANGE COMMISSION. WASHINGTON DC ?0549 

(Plea ... "ad ius/rue/if,us before preparmg form. Please prm/ or /ype.) 

1. (0) Respondent I.D. Code I (b) Name of Respondent Umt I 
I.e un 

2tQ) Yenr Respondent Entered 
Securities Busmess 

American Stock Exchange 

(d) Regulnr (e) AssoclOte 

NUMBER OF OFFICES 

I(e) June 30. 1969 

I 
(b) January 1. 1968 

yEAR MEMBERSHIP ON EXCHANGE WAS INITIALLY OBTAINED 

Boston Stock F.xchdnge Ctnctnnah stock Exchange 

(f) Regular (g) Associate (h) RegIJlar (.) Limited 

DetrOit Stock Exchange Midwest Stock Exchange New York Stock Exchange Pactflc Coast Stock Exchange 

0) (k) (I) (m) 

Philo-Salt-Wash Stock Exchange Pittsburgh Siock Exchange Other Exchanges 

(n) Regular (0) Associate (p) (q) 

983 

I 



-954-

BROKER·DEALER: 

INCOME AND EXPENSES 

ftURIi:AU 01' T ..... eVOGItT 
APPROVAL. NO "1.10001 

FORM 1-61 
Table II INSTITUTIONAL INVESTOR STUDY 

S[CURITIES AND EXCHANGE COMMISSION. WASHINGTON 0 C 20549 

(PlttlSe read I1lSlrueli,ms before preparing form. Please prinl or Il'pe.) 

lJ8) Respondent I. D. Code I (b) Name of R:spondent Un,t 

(There is no ilem 2 on Ihis lable.) 

3. 
INCOME 

(0) Grus", commiSSions teCt'1 vcd on transactions 10 corpOrate 

C;CCUTltL€'S executed on natlOntll seCUrities exchanges 

(h) Commissions received on ogency transactIOns In corporate 
"ecuntles not executed on national securilies exchan2es 

(c) Sales loads received from sales of registered open-end 
Investment company shares 

I As underwriter or sponsor 
2. From retat! <;ales 

(d) Gross profit or (lop) from underwntmg and selling group participations 
1. Corporate securities 

(oll,,'( thun ~/Hlft'\ oj fcg"uft'd npe"-,.,,d IT/vc\/mrn/ companlf's) 

2. Govemment and muniCipal <;ecuntles 

3. Other 

(e) Gross profit or (/",,)111 corporate secuntlc'> trading Bnd Investment accounts 

(f) Gross proht or (/,',,) 10 other secunlles trading and Investment accounts 

(g) Fees for [lccounl superVISion, Investment adVISOry and related services 

1. From registered IOve-slmen! companies 
2. From at ers 

(h)lnLome from the ~ale of reseilrch for cash 

(I) Income from other secuntLes operations 

(J) Total Income From Secuntles Operations 

EXPENSES 

(k) Total commiSSions paId to others on transachons In corporate secuntles 
executed on national securities exchanges 

(I) TotJ;1\ other e:\.penses <Illocable to seCUritIes operatIOns before all payments to 

sole proprietor, partners or stockholders, such as salanes. draWings and 
Interest paid on capital and subordinated borrowtngs(lnf/IJI/u,/!. fi"/Hl/llIf'" <lnd 

0/" IIrOII, ('II f·ft·r/ln (',/1,/1\ "1!""'III"llt, j 

(m) Interest paid to sale propnetor, partners or stockholders on capttal and 
subordlOated borrowtngs (lneludlng d~bt'ntur~s and accounts cOtle,,.,] b) 

{'qull, ug'rem~'IfS) 
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(I) 
Calendar 

Year 
1968 

(: {l/d\ J 

(2) 

First SI)< 
Months 

1968 
(~ ""fl I 

aBC USB 

(3) 

First SIX 
Months 

1969 
(:",,/11 



-955-

BROKER·DEALER: 

OVER THE COUNTER 

BURE-.U OF THE BUOGET 
APPROVA'- NO 71S.7000l 

FORM 1-61 
Tahle III INSTITUTIONAL INVESTOR STUDY 

SECURITIES AND EXCHANGE COMMISSION. WASHINGTON. 0 C 20549 

(Ple{Hi' tettd InOrllt/ions. hefore preparing form. Pletlse pril1l or ,.ype.) 
cspon ent , . 0 e I (b) Name of Responden' Un" 

(There "re no Ilems 2·3 on Ihi, I"hle.) 

4. OVER·THE·COUNTER 

(.1) Number of stach In wtuch re<;pondcnl reguldrly made 
over-the·counter murkels at .my lime dUring period 

I. Stock" traded on the New York at American Stock Exchanges 

2. Other stocks . 

(b) Rp<;pondt'nt'<; total dullar volume of over' 

Ih(,ocQuntcr purchoc:.es and sales as moHkct maker 

1. $t()(.'ks traded on the New York or American Siock Fxchcmges 

2. Other stocks 

(() F'e<:;rundcnt'c; ~ro:.c; proht or (lo,>s) from over-the-counter 

trfldm~ of :.tocks as market maker 

I. Stocke;. traded on the New York Or Amencnn Stock ExchanF,c 

:!. Other stocks 

(d) Rl''''pol\dcnl'~ 101.1\ dollnr volume 01 ovcr-Ihp-counter 

purchases and snles of stock~ u"" princIpal other than a<; market mdker 

1. Slocks traded on the New York Or Amencnn Stock EHhan~f) 

2. Ulhcr stocks 

tt') Respondent'" total dollar volume of o\cr-the-counter 
n~enl:V trlln<;actlOn'i In slock", 

I· Slocks traded on the New York Ot American Stock Exchanges 

2. Other "tock c; 
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Calendar 
Year 

1%8 

(2) 

Fits! SIX 

Months 

1968 

SEt use 

(3) 

Fw,,{ SI" 
Months 

1969 
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Table IV 
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BROKER-DEALER: 

BLOCK POSITIONING 
INSTITUTIONAL INVESTOR STUDY 

BUIII"AU 0" ,,,,,Ii: OUDG£T 
II PPAOVA L NO '11.1000, 

SECURITIES ANO EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

(PlttlU rttld i1lJtruftions btfore preparing form_ PlttlSt print or lypt') 

l.<a) Rc!-opond('nt I. D, Code I (b) Nnme of Respondent Un,t UCUSI 

(Thert tire no item' 2-4 Oil thi' tilblt') 
(I) (2) (3) 

TRANSACTIONS ON NATIONAL SECURITIES Calendar First SIX First 51)' 
5_ EXCHANGES OTIlER TIlAN AS SPECIALIST Year Months Monlks 

1968 1968 1969 

(:0) Number of times respondent purchased for his own account shares 
offered bv u cu!>tnml'r In order to facillt.lle a block execullon 

(b) Respondent's total dollar volume of purchases for his own account 
of shares offered by a customer In order to facIlitate block executions. 

$ $ $ 

(C) Numher of IIme<; respondent sold short for his own account "haws 
bid for b\' II customer In order to facliltate n block execullon, 

(d) Respondent's lolHI dollur volume of short sales for his own account 
of ..,h.HC's bid for by a customer in order to facilitate block executions, 

$ $ $ 

e) Respondent's gross profit of (lrH~) In accounts where respondent purchased 
and/or sold (~hn"J stocks to facilitate block executIOns. 

$ S $ 

(I) A\'erdy,e dUlly poc;lIlOn In respondent's block pOsitioning accounts for each month Janunry' 19b8 • Septembf'r 1%9 

DOLLARS ONLY 

01/68 02/68 O~/n8 

04/68 05/68 06/68 

07/68 08/68 09/68 

10'68 11/68 12168 

01/69 02/69 03/69 

04/69 05/69 06/69 

07/69 08/69 09/69 
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BROKER·DEALERS: 
SElECTED FINANCIAL DATA 

INSTITUTIONAL INVF.STO~ STUDY 

eURE"u OF TH£ BUDGI:. T 
"'PPROVAL NO 715.70003 

FORM 1-61 
Table V SECURITIES A.ND EXCHANGE COMMISSION. WASHINGTON. 0 C 20549 

(Please retld instructions be!ore preparing form. Please print or type.) 

1.(u) Rt'''pondc-nt I. D. Code (b) Name of Respondent Unit 

(There (Ire no items 2·5 on this table.) 

6. COMPOSITION OF CAPITAL 

(lI) C.lp.tal contributed by sale proprH'lor, geneto) 
p.Htncr<;, or book \'lIlu(' of voting stock outstanding 

(b) Cuplln! contributed by limited partners or book 
vuiue arnon-vollng stock oUlstundmg 

(e) Subordlnoted notes or debentures representmg cash loans 

(d) Subordinated accounts or securities 

(t') Secured dem:md nOles 

Other Financial Data 

(f) Fm Is to Tecel \Ie 

(g,) rutls to deliver 

53-940 0-71-pt. 7-63 

987 

January 1, 
1968 

(2) 

June 30, 

1968 
($,,/11\/ 

nc use 

(3) 

June 30, 

1969 
(~ tl/jll) 
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BROK ER·DEAUR: 

FORM 1-61 PERSONNEl 
INSTITUTIONAL INVESTOR STUDY 

Table VI SECURITIES AND EXCHANGE COMMISSION. WASHINGTON. 0 C 

eUAEAU OF THE BUDGE T 
iIoPPROVA-..,NO 71 •• 1000' 

20549 

(PlellSe retld mslrllCli"lIJ hefore preparing form. Please prilll fir /),pe.) 

1.(.1) Respondent I. D. Code I (b) Name of Responden! Un'! SEC 

1. 

(There tire "" ilems 2·6 "" Ihis Illhle.) 

TYPE OF PERSONNEL 

(h) Regl'>tcred representatIves 

(l.) Otht:>r slliec:; deparlment personnel 

(el) [",elutIOn phml per<;;onnel 

(e) Scc.:\lntlCs nnaiV5ls. economll:;t<; and 
other profe<;slOnai research pet~onnel 

(f) Other research department personnel 

(g) All other pet~onnel 

(h) Total personnel 

NUMBER Of PERSONN EL 

(I) (2) 
January 1. 1968 June 30. 1969 
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BURI:.AU OF THE BUDGET 
A PPAOV" L NO 115· lOOOJ 

BROKER·DEALER: 

FORM 1-61 MERGER-RElATED ACTIVITIES 
Table VII INSTITUTIONAL INVESTOR STUDY 

SECU~ITIES AND EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

(PI,,,,, "ad instructions be/ore p"paring Form. Please prillt or tl'pe.) 

1. (0) Respondent I. D. C~de I(b) Name of Respondent Un,t sec USI 

(There are "() items 2- 7 on thIS table.) 

8. FEES AS DEAL ER-MAN AGER FEES OTHER THAN AS (e) Finder's Fees 
($ onh) 

(f)Consultarlt's Fees 
($ onh) 

(g) Other Fees 
DEALER-MAN AGER 

(I Of'/.I) (I (,nl,) 
(n) "M.T,,'" Off" ItO) T,,'" Off" 

(Iontl) (f. onh) e) ""'T"'" Off" rd) T,,'" Off" 

9. TARGET, ACQUIRt:D OR (e) (d) 0) 

MERGED ISSUER Income . -, ~""I 
(b) c. (,,) 

Nome (I ""{,) e-g ~~ I,D CadI!' .su 

.tt I. ClSh 5, Warrants or pavor 1J 
2. Common Stock of PI}Or 6. Opllon~ to Buy Secunhe5 of Payer 
,1. Prcoferred Slock of Pa\OT 7 Other 
4 Converhb!l' Debenluru of Pavor 

989 

($ or/il) 

BIDDER, ACQUIFING OR MERGED ISSUER 
OR OTIIER PAVOR 

() (g) 
10 Codt' Name 

1 Broklnagt" Fees 
2 lender Feu 
3 Dea!er-Manager Tender Fees 

Con!.I,I!Unt's Fees 
Other 

(h) 

Q~ 
~~ ,,0-

~ 

4. Flndl'r'~ Fees Page __ 01 __ _ 



FORM 1-61 
Table VIII 
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BROKER·DEALER: 

BANK DEPOSITS AND LOANS 

OUREA,U 0,. THE DUCCa..T 
.. PPROV""\.. ,..0. 11'.7000) 

INSTITUTIONAL INVESTOR STUDY 
SECURITIES AND EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

(P/",,, read iUtlructio", bt/ore prepar",g P"rm. Please pri,,1 (If lype.) 

1. (0) Respoodent I. D. Code i(b) Name of Respondent Unot sec USE 

(There (Ire 110 ilemJ 2·9 "" IhlS lab/,'; 

10. BANK DEMAND DEPOSITS 

NUMBER OF BANKS WHERE RESPONDENT A \'ERAGE DEMAND DEPOSITS IN ALL BANKS (I "flh) 
HAD DEMAND DEPOSITS-,-____ . 

l;;-r,et.7,,,m,,,, I (b) 1m"" A""",, 

II. BANK LOANS 

NUMBrR OF BANKS WHERE RESPONDENT HAD LOANS AVERAGE LQANSOUTSTANDING FROM ALL DANKS (J (Ifill) 

(.,) (b) Caltndar \'eBr 1968 I(C) FUll 6 ,Month. 1969 

l~ DEPOSITS AND LOANS WI TH INDIVIDUAL BANKS 

BANK AVERAGE DEMAND DEPOSITS AVERAGE LOANS 
OUTSTANDING 

(.,) (b) Caltndar ¥t.r 1<168 FlfsI6 \1ooths 1<169 Cal"ndar 1<168 h Months IQ6Q 

I,n. Cod!' Name (c) Amount (d) (e) ,'moun! (f) (g) Amount (fl) Amount 
($ (mil) 

Typlt (f on/\) Tvpll' 
($ onl\) ($ on I, I Cod .. Cod", 

~ 

'---

11 CO DE __ -"O ... EM",A",N,-,O~OE~P'.!O~SC!.tT!..:Sc... __ 

1 Actlve! account 
" Irllctlvcaccount 

J Compenl8tlngbalancu(loartsjonly 
4 Compensating balances (loan I) and other deposits. 

I'a/:l'_ of __ _ 

990 



FORM 1-61 
Table IX 
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BROK ER ·DEALER. 

BUflEAU OF THE BUDGET 
.IIPPFlOV ... L NO 71570003 

SAlES OF REGISTERED INVESTMENT COMPANY SHARES 
INSTITUTIONAL INVESTOR STUDY 

SECURITIES AND EXCHANGE COMMISSION. WASHINGTON 0 C 20549 

(Plea" r",d ins/rue/ions belo" p"ptlrtng lorm. PIe",. prln/ or /J'pe.) 
1. (u) Respondent I.D. Code I (b) Nome of Responden' Uno' SIC USE 

(There are no I/em. 2·12 on /hlS /able.) 
~Q TOTAL GROSS SALES (S only) L TOTAL DEALER DISCOUNTS EARNED (1,,,1,) 

:.!l Culcndar Year 1968 (b First SIX Months 1969 (c) Calendar Year 1968 (d) First SIX Months 1969 

I I I 
14. ADVISER TO REGISTERED I NVESTMENT COMPANY GROSS SALES (I flnh) 

DEALER DISCOUNTS 
EARNED ($ on/,) 

(a) (b) (c) Calendar (d) FlTst SIX (e) Calendar (f) FITst SIX 
I.n, Code Name Year 1968 Months 1969 Vear 1968 Months 1969 

Page ___ 01 __________ _ 
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FORM 1-61 
Table X 
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HROK ER ·DEALERS: 

UNDERWRITING POLICY 
INSTITUTIONAL INVESTOR STUDY 

BUREAU OF ,t'lB. ouDce;f 
"'P"'''OVAL NO 11S.1000, 

S[CURI TIES AND EXCHANGl COMMISSION. WASHINGTON, 0 C 20549 

(Pletlse retld I1IJ/I"«C/'Ol1' he/ore I'rel"I/·ill!!. /flrm. PI",,, I'rill/ ()1·/),/,e.) 
1. (<1) Respondent I. D. Code \ (b) N "me 0 Respon ent Un. t set us. 

15. 
(There Lire IlfJ ilenH 2-14 (ill Ihn Ilih/e.) 

What tS the respondent unit's policy With respect to the purchase 
(without prior cu~tomer consent to thc' partlcular transactIOn) by 
accounts over which respondent has sole investment discretion of 
an offering of secunties in WhICh respondent is achng as an under­
wnter or selected dealer? 
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eUAE .. u OF THE BUDGET 
APPROVAl,.. NO 71570003 

BROKER-DEALERS. 

FORM 1-61 
Table XI 

REPURCHASE AND RESALE AGREEMENTS 
INSTITUTIONAL INVESTOR STUDY 

SECURITIES AND EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

(Plea.<e retld itHtructirm, be/fire preparing /flrm. Please print fir type.) 

espon en' I. D. Code \ (b) Name of Responden. Un,. 

(3) 

(There tire 11f1 /lems 2-15 rm thi, table.) 

Dunng the period Januery 1. 1967. to September 30, 1969 has the respondent unit had a 
dHect or indirect Interest In any sale to, or purchase from, any customer of any option or 
security accompanied by an option, (excluding puts and ('ails bought and sold In the ord,. 
nary course of b,uiness as a broker or deaLer In such optIOns). repurchase or resale agree­
ment, or similar agreement or understanding. or has respondent had knowledge of such 
transactIOns by reason of such transactIOns haVing been executed by or throu~h such res-

pondent' D D 
Yes No 

(b) If your answer to (a) above WAS "yes", on a separate sheet of paper headed by the name of 
respondent and Its 1.0. Code, supply the follOWing Information for each such option, agree­
ment, or understanding 

(1) the name of the security, 

(2) the number of shares of stock or pnnclpal amount of bonds, 

(3) the date of the option, agreement or understandmg, 

(4) the duratIOn of the optIOn, agreement or understandmg, 

(5) the names of the grantors dnd grantees, 

(6) the names of all personc:: entitled to exercise the optIOn, agreement or understanding, 

(7) whether the option, agreement, or understanding was reflected In wfltmg, and 

(8) n descflptlon or COPy of any such wnhng. 
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INVESTOR STUDY 

Dear tlr. 

-964-

SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON. D.C. 20549 

October 9, 1970 

Some time ago your firm completed Form 1-61: Broker-Dealer Questionnaire, 
which was sent to you by the Commission's Institutional Investor Study. 
Although the Study has generally completed its data collection phase, our 
Advisory Committee has urged us to collect minimal amounts of supplemental 
data in those areas in which substantial changes have occurred since the 
time periods covered by our questionnaires. Substantial changes have 
occurred in block positioning since the middle of 1969. Accordingly, we 
are asking your firm, along with the eight other largest block positioners 
at that time, to complete the enclosed supplement to Table IV of Form 1-61. 

Unlike the previous questionnaire, WE' are not requesting this supplementary 
data in machine processable form. Noreover;-it is not necessary to 
calculate exact figures from your records in completing this form. Reason­
able estimates will suffice. 

Since the Study's December 31 deadline is rapidly approaching, it is 
necessary for us to have the information requested as soon as possible. If 
you are unable to return the completed questionnaire by October 26. or if 
you have any questions with respect to it, please telephone me at (202) 
755-1549. 

On behalf of the Commission I should like to thank you again for your 
continued co-operation with the Study. 

Enclosures 

Very truly yours, 

Donald M. Feuerstein 
Chief Counsel - Markets 
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INSTRUCTIONS FOR SUPPLEMENT TO FORM 1-61, TABLE IV: 
BROKER-DEALER QUESTIONNAIRE 

Item 1 - Enter the name of your firm in Item 1. 

Item 2 - Complete Item 2 by entering the following data about 

your firm's block positioning activities for the facilitation of 

executing customer's purchases and sales of stock on a national 

securities exchange. Transactions as exchange specialist or odd lot 

dealer are to be excluded. 

In field 2(a) enter the nufuber of transactions in the calendar 

year 1969 and for the first six months of 1970 in which your firm 

purchased for its own account shares offered by a customer in order to 

facilitate the execution of the customer's sell order. 

In field 2(b) enter the total dollar volume of your firm's 

purchases included in 2(a) above. 

In field 2(c) enter the number of transactions in the calendar 

year 1969 and for the first six months of 1970 in which your firm sold 

short for its own account shares bid for by a customer in order to 

facilitate the execution of the customer's purchase order. 

In field 2(d) enter the total dollar volume of your firm's short 

sales included in 2(c) above. 

In field 2(e) enter the dollar amount of your firm's gross profit 

or (loss) from transactions in 2(a) and 2(c) above. Gross profit or 
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(loss) should not include any commissions received on these transactions. 

Losses should be circled on the form. 

In field 2(f) enter for each of the months October 1969 through 

June 1970 the average daily closing dollar position in your firm's 

block positioning accounts. Short positions should be added to long 

positions rather than subtracted. 

In field 2(g) for each of the indicated time periods enter the 

dollar amount of commission equivalents on shares actually positioned 

by your firm. A commission equivalent is the difference between the 

price per share as printed on the ticker tape and the actual payment 

or proceeds per share with respect to the shares positioned. 

In field 2(h) for each of the indicated time periods enter the 

total dollar amount of brokerage commissions and eqUivalents on all 

trades involving block positioning by your firm. This number should be 

the sum of the number in field 2(g) and the agency commissions earned on 

the crossed portion on blocks in which there was some block positioning. 

In field 2(i) for each of the indicated time periods enter the total 

dollar amount of brokerage commissions and eqUivalents earned by your 

firm's block trading department. This figure should be the sum of the 

figure in field 2(h) and the brokerage commissions earned on other listed 

stock transactions for institutional customers. 

996 



-

- 967- . 
Supplement to BROKER-DEALER: BLOCK POSITIONINC 

Form 1-61 Institutional Investor Study 

Table IV Securities and Exchange Commission WaShington D.C. 20549 

(P lease read instructions before preparing form. P lease print or tvae. ) 

1. Name of Fl I'm 

Calendar First Six 

2. TRANSACTIONS ON NATIONAL SECURITIES Year Months 

EXCHANCES OTHER THAN A SPECIALIST 1969 1970 

(a) Number of times firm purchased for its awn 

account shares offered by a customer in order to 
facilitate a block execution. 

(b) Firmls total dollar volume of purchases for 

its own account of sha"tes offered by a cust6mer 
in order to facihtate block executions. $ $ 

(c) Number of times firm sold short for its own 

account shares bid for by a customer in order 
Lo faeill.tntc a block execution. 

(d) Firm'S total dollar volume of short sales for 
its own account of shares bid for by a customer 
1n order to facllltate block executlons. $ $ 

(e) Fi rm' s gross prof 1 t or (loss) in accounts where 

respondent purchased and/or sold (short) stocks 
to facll i tate block execu tlons. $ $ 

(f) Average dally posltion In firm'S block posltloning accounts for each month 
October 1969-Juoe 1970. 

DOLLARS ONLY 

10/69 11/69 12/69 

01170 02170 03170 

04/70 05170 06170 

I 

l 

Calendar Calendar Flrst SUt First S,. 'First SiX I 
Months ' Firm's Brokerage COmmiSSl.Ons Year Year Honths Months 

(Dollars Oolv) 1968 1969 1968 1969 1970 i 
(g) Commission equivalents on ! shares actually positioned 
(h) Total brokerage commiSSions : 

and eqUivalents on all trades 
i I 

lnvolvin2 block Dositionl.nl! 
I 

(1) Total brokerage conunissions I 

1 and equlvalents earned by I 

block tradln' d~partment i 
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FORM 1-62 

LIST OF ACCOUNTS 

BUREAU OF THE BUDGET 
APPROVAL NO. 71-S70010 

AND 
SUPPLElliNTARY INSTRUCTIONS FOR 

FORMS 1-62, -3, -20, -21, -24, -25 and -26 

BANK GENERAL ACCOUNT QUESTIONNAIRE 

you are to complete one copy-of Form 1-62 and one copy of each of the 
other forms listed above for each account listed below by the bank's 
account number and value of assets. The descriptions are taken from the 
completed returns your bank filed to our questionnaire Form 1-4. Please 
note that the name of your bank should be entered whenever one of the 
forms calls for "Name of Respondent." 

For the first three accounts listed below which are trust accounts you 
are also to attach a copy of the currently applicable trust instrument(s). 
You may delete all references to names of individuals in such document(s). 

When completing a form for an account be sure to use the Resondent 
Account I.D. Code number specified below next to the description. 

DESCRIPTION OF ACCOUNT 
(From your 1-4 Response) 

BANK'S ACCOUNT 
NUMBER 

MARKET VALUE OF 
ACCOUNT ASSETS 

998 
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ACCOUNT I.D. COlE 



-969-

Instructions for Form 1-62 
BANK GENERAL ACCOUNT QUESTIONNAIRE 

Part One of these instructions describes the information to be 

reported in Form 1-62, and the manner in which it is to be presented. 

Form 1-62 is to be completed for each account identified in the 

accompanying "List of Accounts." A computer-processable record of 

each completed Form 1-62 should be submitted as well as the manually 

completed forms. The computer-processable record should be in the 

form of punched cards. 

Part Two of these instructions contains the necessary data-

preparation instructions and a card record layout. 

SHOULD THE PERSON COMPLETING FORM 1-62 HAVE ANY QUESTIONS CONCERNING 
THE INTERPRETATION OF ANY QUESTIONS THEREIN OR OF THE DIRECTIONS THAT 
FOLLOW, CALL (COLLECT) JAMES HALPERN AT (202) 755-l5B9 OR, IF HE IS 
UNAVAILABLE, WILLIAM HICKS AT (202) 755-1551. 

If additional copies of Form 1-62 are needed, they may be reproduced 

in any convenient manner. 

Part One: Instructions, Form 1-62 

Directions for Entering Answers 

Enter all numerical answers in the space provided along the right 

hand margin. For all yes/no questions, enter a "1" if the answer is 

"yes" and a "0" if the answer is "no." For multiple choice questions 

enter the number of the best answer in the specified place. Whenever a 

date is to be given, the last two digits of the year should be given and, 

when called for, the number of the month. For example, September 1960 

would be entered as "09/60." The numbers in brackets underneath the 
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answer space represent column numbers on an 80-column punch card. 

Directions for transferring the hand-recorded answers onto punch cards 

are provided in Part Tw·;) of these instructions. Descri.ptive or 

explanatory responses should be typed on a separate piece of paper 

with appropriate reference to the question being answered. 

Explanation of Terms Used in Form 1-62 

Respondent Account 1.0. Code: The eight-digit respondent Account 1.0. 
code number from the accompanying "List of Accounts." 

Bank's Account Number: The identification number that the bank itself 
uses for the account, as given to the study on Form 1-4, and as shown 
on the "List of Accounts." 

Part Two: Data-Preparation Instructions and Record Layout for 
Punch Cards 

A computer-processable response to Form 1-62 is to be submitted 

on 80-column punched cards along with the completed questionnaire forms. 

One card per account is to be punched for Form 1-62, questions 3-20. 

To aid the preparation of the computer-processable response, the 

following pages contain a data-element list for 1-62, a layout form 

showing the format to be used for the punched cards and shipping 

instructions for sending data to the Institutional Investor Study. 

Technical questions regarding the preparation of punched cards for 

Form 1-62 should be directed to: 

Mr. Richard B. Hunt (202) 755-1152. 
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3. 
4. 

50' 
6. 
7. 

8. 

9. 
10. 
11(a) 

11(b) 

11 (c) 

ll(d) 

ll(e) 

11(0 

12(a) 
12(b) 

13(a) 
13(b) 

14. 
15(a) 

16(a) 
16(b) 
16(c) 
18. 

~. 

20. 
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FORM 1- 62 
BANK GENERAL ACCOUNT QUESTIONNAIRE 

DATA ELEMENT LIST 

Questionnaire Item Name and Number From To 

ResEondent Account 1.D. Code 1 8 
Date this account was established 

with your bank (month) 9 10 
(year) 11 12 

Account type 13 14 
Is the bank a trustee? 15 15 
Trust account relief from legal list 

and/or prudent- man rule 16 16 
New fund contributions since 

Jan. 1, 1969 17 17 
Beneficiary tax assistance 18 18 
Marginal tax-bracket 19 19 
Realize short-term capital gains 

(losses) 20 20 
Do not realize an'y short- term 

capital gains (losses) 21 21 
Realize some long-term capital 

gains (losses) 22 22 
~ realize any long-term 

capital gains (losses) 23 23 
Invest some portion of account's 

assets in tax-exempt income 
situBfi;)n's 24 24 

Do not invest any of the accounts' 
~ts in tax-exempt income 

situatIons 25 25 
Payment restrictions 26 26 
Dependence of restrIctions upon 

payment size 27 27 
Withdrawal restrictions '" 28 28 
Dependence of restrictions upon 

wlthdrawal Slze 29 29 
Termination and transfer restrIctions 30 30 
Performance impairment by customers I 

restrictions 31 31 
The bank 32 32 
The client 33 33 
Asent of client 34 34 
Frequency of rate of return 

calculation 35 35 
Frequency of review by account 

manager 36 36 
Frequency of detailed reports 37 37 
Blank 38 77 
lIS Code 78 80 

* Right Justlfy and precede with zeros. 

1001 

Positions Remarks 

8 

2 * 
2 
2 * 
1 

1 

1 
1 
1 

-
1 

1 

1 

1 

1 

1 
1 

1 
1 

1 
1 

1 
1 
1 
1 

1 

1 
1 

40 Blank 
3 Always 

"621" 
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i ~::: 3. Respondent Account 1.0. Code 

, ~ U> 

I r U> 

, ~. lJate tnlS account: was estabhs 
bank (month) 

ed ,wllh your 

(year) 

5. Account Lype 

6 s ~he bank a trustee. 
e e rom e a e 
cntrl utions SInce '0' 
ax. BSSIS ance 0 e U 

r c e 
a KM lze sna - e 

ort- erm c 1 a -gOa ns oss~s 
c Kea lze some ong - term capleU gaw./LOS'~' 

0 0 re lze on - erm ea 
e nves some 1n [aX-eKCm lncome situa-tTons 

o not lnves In tax-exempt InCOme 
lVment rest lctlons 
e en e 

c Ions 
13 e en ence 0 restrlcllons ,u on WIE"hC rawa 51 Z " 

trans er reslrlctlons 
1m lrment res rlC Ions 

e n 
le c len 
en 0 c len 

re uene 0 a 
co n 

0 reauency of etai e re orts 

B LAN K 

llS Code Always "621" 

1002 
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0 0-< 

" til. 
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a, til 
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;: 
c: 
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~ 
0 

~ 
-< 
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FORM 1-62 
BANK GENERAL ACCOUNT 

QUE STIONNAlRE 

1. Name of respondent bank: 

2. Bank's account number: 
[AS given on Form 1-4 J 

3. Respondent Account I.D. Code: 
[see "List of Accounts" J 

4. Date this account was established with your bank. 
If your bank has been involved in a merger, enter 
the date the account was established with any 
predecessor b~ 

5. This account is of the following type 

01. Personal trust 
02. Estate, including guardian or conservator 
03. Personal agency 
04. H.R. 10 (Keogh plan) account 
05. Museum, church, or hospital account 
06. Other tax-exempt account 
07. Investment company 
DB. Offshore fund 
09. Other corporate agency--financial corporation 
10. Other corporate agency--nonfinancial corporation 
11. Other (specify) 

6. Is the bank a trustee for this account? Enter 
"II' if "yes" and "0" if "no." 

7. If the account is a trust, 

(1) the governing instrument relieves the bank 
from an obligation to conform to a legal list. 

(2) The governing instrument states that the bank 
shall not be subject to the prudent-man rule. 

(3) Both 1 and 2. 

1003 
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8. Have any contributions (~ new funds, nJt 
proceeds from sale of assets or dividends 
from asse~s already in the account) been 
received by the account since January 1, 1969? 
Enter a 11111 if "yesll ; and a "0" if "no." 

9. Do the beneficiaries of the account obtain 
assistance from the bank in completing their 
tax returns beyond summary statements of 
taxable income? Enter a "1" if "yes"; and 

10. 

a 110" if "no.11 

Enter the code number of the marginal federal 
income tax-bracket category from the list below 
of the relevant taxpayer for 1969. The marginal 
bracket is the tax rate which applied to the last 
dollar of ordinary income. In the case of a 
trust account which did not have taxed income, 
the bracket category reported should be the highest 
bracket category of any distributee(s) to whom at 
least 25 percent of all distributions were made. 
In the case of a trust account which had some taxed 
income the bracket category reported should be the 
highest bracket category of any distributee to whom 
at least 25 percent of all distributions were made, 
treating the trust as distributee of accumulated income 
not distributed to a beneficiary. (If you have any 
question as to whom to consider the relevant taxpayer 
for purposes of responding to this question you 
should telephone James Halpern or William Hicks at 
the numbers given in the instructions (page 1) for specific 
directions.) The response to this question is con-
sidered absolutely essential by the Study; it should 
bc based on records of the bank supplemented by 
other information available to the account manager 
and, if necessary, from information obtained from 
the taxpayer(s) involved. 

Code 

1 
2 

3 
4 

5 

Tax-Bracket Category 

Income not taxed 
Greater than zero, but less 

than 20 percent 
20 percent up to 32 percent 
Greater than 32 percent, but 

less than 50 percent 
50 percent or higher 

1004 
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11. During the years 1968-69, did the bank at any 
time manage this account under the following 
types of instructions from the client(s). 
Enter Ill" for lIyes"; a "Oil for "no." 

(a) Realize short-term capital gains (losses) 

(b) Do not realize any short-term capital 
gains (losses) 

(c) Realize some long-term capital gains 
( losses) 

(d) Do not realize any long-term capital gains 
(losses) 

(e) Invest some portion of the account's 
assets in tax-exempt income situations 

(f) Do not invest any of the account's assets 
in tax-exempt income situations 

12. (a) Are there contractual or other restrictions 
with respect to the frequency with which 
payments may be made by the client into the 
acc'Junt? (e.g., payments are accepted 
only on valuation dates.) Enter "1" if 
"yes"; a 110 11 if IIno." 

(b) If your answer to 12(a) above is "yes," 
does the applicability of these 
restrictions depend upon the size of the 
payment? Enter "I" if "yes"; a "Oil 
if I1no." 

(c) If your answer to 12(a) above is "yes," 
describe the restrictions on a separate 
sheet of paper. 

13. (a) Are there contractual or other restrictions 
with respect to the frequency with which 
a portion of the fund's assets may be with­
drawn from the bank? Enter "1" if "yes"; 
a liD" if "no.1I 

1005 
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(b) If your answer to l3(a) above is "yes," 
does the applicability of these 
restrictions depend upon the size of the 
withdrawal? Enter "1" if "yes"; a "0" 
if "no." 

(c) If your answer to 13 (a) above is "yes," 
describe the restrictions on a separate 
sheet of paper 

14. Are there termination charges, delay provisions 
(other than normal administrative proceedings) 
or other restrictions which would limit the 
client's ability to terminate or transfer this 
account on demand if he so desired? Enter "1" 
if "yes ll

; a "0" if "no." 

If your answer is "yes," on a separate sheet 
of paper, briefly describe the nature of these 
provisions, estimating the normal period of 
time in whi:h the client could reasonably expect to 
withdraw or transfer all of the account's 
assets if he so desired. 

15. (a) Are there restrictions upon portfolio 
composition, trading practices, brokerage 
a llocation or individual investment se lectio ns 
(including those described in Form 1-20) 
imposed by the customer or dictated by his 
circumstances which the account manager 
feels has impaired the bank's performance 
record as manager of this fund during 
any period since January 1, 1965? 

In judging whether the bank's 
investment performance has been 
impaired, compare the actual 
situation with the performance 
the account manager believes the bank 
could have attained had the bank 
been delegated complete freedom 
over investment decisions, including 
selection of brokers and markets, and 
had not been obligated to make 
investment decisions based on the 
age, high tax bracket or other 
special characteristics of the 
customer. 

Enter "1" if "yes"; a "0" if "no." 
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(b) If your answer to 15(a) is "yes," on a 
separate sheet of paper, describe these 
restrictions or special circumstances 
and indicate the time period(s) between 
January 1, 1965 and December 31, 1969 
during which the restrictions were in 
effect. If any of the restrictive pro­
visions exist in written form, append 
a copy. 

16. Entering "I" for "yes" and "Oil for "no" and 
"2" for "don't know" in the spaces provided, 
indicate whether your bank, the client or 
the client's agent measure the investment 
performance (or rate of return) of the 
account. 

(a) the bank 

(b) the client 

(c) agent of the client 

17. If the investment rate of return is 
calculated for this account periodically, 
submit these calculations on a separate 
piece of paper for each period since 
January 1, 1965 for which such calculations 
are available. If these are contained in 
prepared reports, copies of such reports 
may be enclosed as a substitute. 

18. If the investment rate of return is being 
calculated, it is so calculated: 

for each time interval between valuation dates 

2 less frequently than "1" 

3 more frequently than "1" 

If payments are accepted into the account or 
withdrawals are made from the account at dates 
other than valuation dates, describe, On a 
separate piece of paper, precisely how these 
payments and withdrawals are handled in the 
calculation of the rate of return. 
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19. This account is reviewed by its account 
manager: 

Code 

weekly or more frequently 
2 monthly 
3 quarterly 
4 annually 
5 less frequently than annually 
6 other (specify) 
7 this account has never been reviewed 

20. How often does the account's manager submit 
detailed reports (not simply summaries or 
confirmations of transactions) about the 
investments of the account to the client? 
Enter code in space at right. 

Code 

daily 
2 weekly 
3 bi-weekly 
4 monthly 
5 quarterly 
6 semi-annually 
7 annually 
8 other (specify) 
9 detailed reports are not submitted 
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FORM 1-63 
Including Forms I-3A, 20, 21, 22, 24, 25 and 26 

INSTRUCTIONS FOR FORM 1-63 

INVESTHENT COMPANY ACCOUNT QUESTIONNAIRE 

Part One of these instructions contains definitions to be used in 

responuing to Form 1-63. A computer-processable record of completed 

form 1-63 in the form of punched cards should be submitted, as well as 

a response in written form. 

Part Two of these instructions contains the necessary data prepara-

tion instructions a card record layouts. 

Form 1-63 has been designed for use by different types of Invest-

ment Companies (e.g., mutual funds, 'hedge' funds, 'offshore' funds). 

Consequently, some items will have nO relevance for some investment 

companies (e.g., preferred shares issued abroad is meaningless for a 

uomestic mutual fund). 

Instructions [or answer specific items on Form 1-63 are contained 

in the body of the form. 

SHOULD TIlE PERSON RECORDING THE DATA FOR FORH 1-63 HAVE ANY QUESTIONS 

CONCER.'HNG THE INTERPRETATION OF THE DIRECTIONS THAT FOLLOW, CALL 

(COLLECT) GERALD POGUE OR ROBERT ROLLER AT (617) UN4-6900 EXT 6695 OR 

(202) 755-1641 RESPECTIVELY. 
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Purt One: Definitions 

The term "company" as used herein means a corporation, " general or 

lImIted partnership, a trust or an unincorporated organizatIon. If the 

firm Is not a corporation, all questions pertaining to shareholders 

should be construed as applicable to partners or other owners of bene­

ficial interest of the [ir:n. 

Tile term "market value" means with respect to securities for which 

morket quotatjons are readily available, the market value of such securitIes; 

in terms of II.S. dollars and with respect to other securities and assets, 

fair market value in terms of U.S. dollars as determined in good faith. 

Part T,w: Data-Pr..':!'aration Instructions -- Form I-c3 

A computer-processable response to Form 1-63 is to be submitted on 

~()-column punch canIs along with the completed questi onnaire forms. 

To aid in the preparation of the computer-processable response, the 

lollolJing pages contain a data-element list for Form 1-63, a layullt fOrrol 

,1"',>'ins lhe format to be used for the punched cards Rnd shIpping insuuc­

lj~J:S l()r ~1cnJing data to the Institutional Investor Study. 

Technical questions regarding the preparation of punched cards for 

"0)1"-.1-(,3 should be directed to Richard Hunt at 202-755-1152. 
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DATA ELEMENT LIST 
INVESTMENT COMPANY ACCOUNT QUESTIONNAIRE (Form 1-63) 

Questionnaire Item Name and Number From To Positions Remarks 

~espondent ID Code Number Oa) . 1 8 8 
Name of Investmerat Comoanv Ob) 9 48 40 , 
Pate of Incorporation { , -l 49 52 4 
itv of Incorooration Od) 53 77 25 

~es~ondent JD Code Number 

78 80 3 "660" 

Oa) 1 8 8 
~ Incor~orat1on cont1nued Ud) 9 23 15 

ountrv of Incorporat1on (te) 24 63 40 
['vue of orl1:anization code (2 ) 64 1 
nvestment objective code (3 ) 65 1 

K. Devaluation (4a) 66 1 
rench Devaluation (4b) 67 1 
~~an Revaluation (4c) 68 l' 

69 77 9 Blank 
78 80 3 "66}1I 

eSDondent ID Code Number Oa) 1 8 8 
-hort Position-Total-1964 (<;,,1 q 1<; 7 

'hart Position-U.S. Securities-1964 (Sb) 16 i22 1 
'hort Position-Foreign Securities-

1964 (5c) 23 29 7 
.. nans Due to Brokers-Total-1964 ..l2Q.L 30 3Q_ r--7 
.. oans Due to U.S. Brokers-1964 (5e) 37 43 7 
.. oanS Due to Fore1gn Affiltates of 

U.S . Brokers-I964 (Sf) 44 50 7 
... oans Due to Fo re ign Brokers-

L 96f , (511:) 51 L57 7 

oans Due to Banks-Total-1964 (5h) 58 64 7 
"oan<; Made in U.S. fro'm U.S. 

llanks-l964 (5, ) 65 171 7 
[ 72 In 6 Blank 

78 80 3 "662" 

\(!spOndenL ID Cde Number (ta) I 8 8 
oans Made in U.S. by U. S. Affi liate 
of Foreign Bank-1964 (Sj) 9 15 7 

oans Made Abroad by Foreign Affili-
ates of U.S. Banks-1964 (Sk) 16 22 7 

oans Made Abroad by Foreign Banks-

~ 1964 (51) 23 29 7 
.... ouns Due to others-Total-1964 (Sm) 30 36 7 
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(continued) 

Questionnaire Item Name and Number From To Positions Remark 

Loans in U. S. - 1964 (Sn) 37 43 7 
Loans Abroad-1964 (So) 44 SO 7 
Long Term Debt-Total-1964 (5p) 51 57 7 
Long Term Debt Issued in U.S.-

1964 (5q) 58 64 7 
Long Term Debt Issued Abroad-

1964 (Sr) 65 71 7 
72 77 6 Blank 
78 80 3 "663" , 

Respondent ID Code Number (la) 1 8 8 
Preferred Shares-Total-1964 (5s) 9 15 7 
Preferred Shares Issued in U.S.-

1964 (5t) 16 22 7 
Preferred Shares Issued Abroad-

1964 (5u) 23 29 7 
Other Liabilities-Total-1964 (Sv) 30 36 7 
Total Liabi1ities-1964 (Sw) 37 43 7 

44 77 34 IS anK 

78 80, 3 "664" 

Respondent ID Code Number (la) 1 8 8 
Short Position-Total-1969 (6a) 9 15 7 
Short Position-U.S. Securiti es-

1969 (6b) 16 22 7 
Short Position-Foreign Securities 

1969 (6c) 23 29 7 
Loans Due to Brokers-Total-1969 (6d) 30 36 7 
oans Due t~ U.S. Brokers-1969 (6e) 37 43 7 
oans Due to Foreign Affiliates 
of U.S. Brokers-1969 (6f) 44 SO 7 

oans Due to Foreign Brokers-
1969 (6g) 51 57 7 

oans Due to Bonks-Total-1969 (6h) 58 64 7 
oans Made in U. S. from U.S. 

Banks-1969 (61) 65 71 7 
72 77 6 Blank 
78 80 3 "665" 
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(continued) 

" 

~ 
Ques tionnai re Item Name and Number From To Positions -

esnondent ID Code Number (la) 1 R R 
oans Made in U.S. by U.S. Affiliates 
of Forci~n Banks-1969 (6 ;) 9 1 <; 7 

oans Made Abroad by Foreign Affil-
iates of U.S. Banks-1969 (6k) 16 77 7 

oans Made Abroad by Foreign Banks-
1969 ' (6l) 23 7q 7 

oans Due to others-Total-1969 .(6m) ~O 111 7 
oans in U.S.-1969 (6n) 37 t.1 7 

oans Abroad-1969 (60) 44 'i0 7 

on~ Term Debt-Total-1969 (60) 51 '" 7 

onp Term Debt Issued 'n U S _IQfiQ (6n) 'ill fit. 7 

on~ Term Debt Issued Abroad-1969 (61') 65 71 7 

lL.. 77 fi I R I~nk 
78 Rn 1 111'.1'.1'.11 

eSDondent ID Code Number Oa) 1 R R 

referred Shares-Total-1962 (6s) 9 1<; 7 

referred Shares Issued in U.S.-
1969 (6t) 16 ?? 7 

referred Shares Issued Abroad-
1969 (6u) 21 ?q 7 

bther Liabilities-1969 (6lLl 10 ,I'. Z 
~tal Liabilities-1969 (6w) 17 41 ~ 

44 77 --ol!L Rl"nk 
78 8n ~ 111'.1'.711 

Respondent ID Code Number Oa) 1 R R 
~ame of Class I EqUity Securities-

1~64 7. 1(a) 9 48 4n 
Number of Class I Shareholders-

1964 7.l(b) 49 'i'i 7 
Numbc l' of Class I Shares Out-

standinp-1964 7.l(c) 56 6'i 10 
Number of Class I Shares owned 

b~ I.A. or Affiliates-1964 Z. Ud) 66 72 7 
73 77 'i BLAnk 

18 80 J "668" 
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(continued) 

Questionnaire Item Name and Number From I To Positions Remarkij 

tesDondent 10 Code Number (la) 1 8 8 

~et Asset Value/Class I Shares-
1964 7.1<e) 9 15 7 

1arket Value/Class I Shares-

L264 7.1<f) 16 22 7 

Voting Authority of Class I 
Shares-1964 7. 1<~) 23 1 

24 77 54 Blank 

78 80 3 "669" 

~ent 10 Code Number (ta) 1 8 8 

Name of Class n. Equity Securities-

12§4 7.2(a) 9 48 40 

Number of Class II Shareholders-
1964 7.2(b) 49 55 7 

Number of Class II Shares Out-
s t-<lnding- 1964 7.2(c) 56 65 10 

Number of Class II Shares owned 
bv I.A. or Affiliates-1964 7.2(d) 66 72 7 

73 77 5 Blank 

78 80 3 "670" 

ResQondent 10 Code Number (ta) 1 8 8 

Net Asset Value/Class II Shares-
1964 7.2(e) 9 15 7 

Market Value/Class II Shares-
1964 7. 2(f) 16 22 7 

Voting Authority of Class II 
Shares-1964 7.2(g) 23 1 

- 24 77 54 -nlan¥ 

78 80 j 'b/1' 

Re'ill9nden t 10 Code Number (ta) 1 8 8 

Name of Class III Equity Securities-

1964 7.3(a) 9 48 40 

Number of Class III Shareholders-

1964 7.3(b) 49 55 7 

Number of Class III Shares Out-

standing-1964 7.3(c) 56 65 10 

Number of Class III Shares owned 
bv I.A. or Affiliates-1964 7.3(d) 66 72 7 

73 77 5 Blank 
78 80 3 "672" 
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(con t inued ) 

Queslionnaire Item Name and Number From To Positions Remarks -

espondent ID Code Number (ia) 1 8 8 

rL'l Asset Value/Class III Shares-
1964 7.3(e) 9 15 7 -

Market Value/Class III Shares-
1964 7.3(f) 16 22 7 

roting AUlhority of Class III 
Shares-1964 7.3(g) 23 1 

L 24 77 54 Blank 

tnondent 

78 80 3 "673" 

ID Code Number (ia) 1 8 8 

Name of Class 1 Equity Securities-
1969 8.1(a) 9 48 40 

Number of Class I Shareholders-
1969 8 .1(b) 49 55 7 

Number of Class I Shares Out-
standing-1969 8.1(e) 56 65 10 

Number of Class I Shares owned 
by LA. or Affiliates-1969 8.1 (d) 66 72 7 

73 77 5 Blank 
78 80 3 "674" 

REs)ondenl ID Code Number (ia) 1 8 8 
NeL Asset Value/Class I Shares-

1969 8 .1(e) 9 15 7 
Ma ,·ket Value/Class I Shares-

1969 8.I(fl 16 22 7 
Voting Authority of Class I 

Shares-1969 8.l(g) 23 I 

24 77 54 Blank 
78 80 3 "675" 

Respondenl ID Code Number (La) 1 8 8 --
Name of Class II Equity Securities-

1969 8.2(a) 9 48 40 

Number of Class II Shareholders-
1969 8.2(b) 49 55 7 

Number of Class II Shares Out-
standing-1969 8.2(c) 56 65 lO 

Number of Class II Shares owned 
by LA. or Affiliates-l969 8.L(d) 66 72 7 

73 77 5 Blank 

I 78 80 3 "676" 
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( continued) 

Questionnaire Item Name and Number ~ To Positions Remarks 

espondent ID Code Number (la) 1 8 8 
et Asset Value/Class 11 Shares-

1969 8.2(e) 9 15 7 
~arket Value/Class 11 Shares-

1969 8.2(f) 16 22 7 
Woting Authority of Class 11 

Shares-1969 8.2(g) 23 1 
24 77 54 Blank 
78 80 3 "677" 

Respondent ID Code Number (la) 1 8 8 
~ame of Class III Equity Securities-

~~69 8.3(a) 9 48 40 
~umber of Class III Shareholders-

1969 8.3(b) 49 SS 7 
Number of Class III Shares Out-

standing-1969 8.3(c) 56 6S 10 
Number of Class III Shares owned 
b~ I.A. or Affiliates-1969 8.3(d) 66 _72 7 

73 77 5 Blank 
78 80 3 "678" 

espondent ID Code Number (la) 1 8 8 
et AS,set Value/Class III Shares-

1969 8.3(e) 9 15 7 
Market Value/Class 11 Shares-

1969 8.3(f) 16 22 7 
Voting Authority of Class III 

Shares-1969 8.3(g) 23 1 
24 77 S4 Blank 
78 80 3 "679" 
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MULTIPLE-CARD LAYOUT FORM For. SEC-S86 (3-67) 
Compo"y 

Appllcohon _______________ _ 
b, Dote _____ _ Job No Sh.el 1"10. _1 __ 

Respondent 

10 Code 
Number (la) 

, : m y I 1 

; ~ r ' 

Ib ~~ =1 Id 1"660" 

9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 i9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9'9 9 9 
~' 7 I 9IDll1]IJU~I~1O~~~~1611]17'9lO)1]211_~~~~~1I~~~_~~.a.s4'.,149_'Jl)~~52 S455~5J!li5960~16]1il646561iUY"'0111ZJJ14157in!1I111O 

~
espondent [ i I 4 I I 

o Code Id Ie i2b~lblcl Blank 1"661" 

umber(la) "11" I 

9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 S 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9ig: 9 919119'19 9 9 9 9 9 9 9 9! 9 9 9 
I Z 1 4 ~ & J , 9 1011 1213 14 I~ '6 IJ 18 19 ~ 2 12 21 ,r" 1611 2&;,! 10]132 lJ}'; 15lr.]J lIl9 ~ ~I 42.jJ 44.c. &6 ~7 "lI 49!lO ~I 52!1.l s.; 55 !lEi 51 ~ 59 60 61 62 6J~:6 "!611":" 10 1112 1] N 15 71 n!Jl1I111 

~~;t-----5~--r Sb-- -:c - r 5~ ---,- -se --- -:f -I--~--!--:.ir -~~:::- :"662" 

~umbe r (la) I I j I 
999999999999999 199 9 9 9 9 9 9 9 9 9 9 9 9:9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 919 9 9 9 9 9 9!9 9 9 9 9 9 9 9 9 9 9 9 9 919 9 9 9 9 9'9 9 9 

10 Code 5j Sk 51 5m 5n 50 I 5p 5q I Sr Blank ; "663" I ',] I 
Number (Ia) I: 

'" 00 
-.J IRes~~~~n'-t-·-'-' '~' "-'~~~i~~'''-'''''' ':,~-'-;'-"" '~-"-"(''' lllJ:' "-" ': "-"""'~""""" "-"-"I"-~:'.:~" "-~I"-'~~-"-" 6l_;'~~ ~'-~"" ":~'~" "-t'~~ 

9999999999999999999999 999999999999999999999999999\9999999,9999999199999999 9 9 9 9 9: 999 
I 2 J 4 5 , J , , 10 1\ '1 13 " I~ 16 T7 15 19 10 21 22 3 14 ~ 16 1118 2'9 10 11 n 13:W 1~ 16 31 Ji 19 111)" U 4) 44 ~s ~ H ~ ~g ~1~1 ~2 51 54 55 ~ 5li:,8 ~160 '1 '2 '3 t).4,~ 66 6168 6i 10 1\ 12 13 14 1~ 16 711' 11., 

1--------___________ ---.- - - - - --- -- ---- 4 -- ____ --L-___ ---'-------,---

Respondent ! 
10 Code 55 St ISu 5v 5w Blank "664" 

Number (Ia) i 
999999999999999999999 9 ~ 9 9 9 9 9 99999999999 9 9 99999 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 99999999999999\999 
I 2 J 4 ~ 6 ' I 9 10 11 1~ 13 14 1~,16 11 Ie 19 1tI 21 22 h 2' 25 1(, 11 18 29 30 31 32 lJ).I J~ 30 118 39 to 414243 .... 4~ 4fi~: -Ie 49 ~)1 ~2 ~J >t 55!J6 ~1 ~8 59 &0 6: 6163 f>.. 65 66 6168 69 10 71 12 13 H 15 16 7~ 18 7' 110 

~:~:e~~- ------6a -----:6b -- --r~:- 6d - --6:- 6f I 6g- - 1- 6h -6:----] B~nk l'6~S~--
Number (la) 1 ; I I I \ I I 

999999999999999'999999 9 ~ 9 9 9 9 9 9 9 9' 99999999 9 9 9 9 9 9 9 9 9 9 9!9 9 9 999 9i9 9 9 9 9 9 9 9 99999 9!9 9 9 9 9 9i9 9 9 
I 2 J 4 5 6 1 8 9 10 11 12 13 u 1~ : !I; t1 'P 13 20 21 n p 14 ~ 1fo 21 28 29110 ]' )2 33 )4 35 16 ?7 l<I 39 40 41 41 4J .u '5 46 41 48 ~9 'JOj~1 51 ~) Sol 5~ ~b ~li58 )5 60 ~, 6" 63 &4 6~ 66 67 68 69 10 IJl12 71 1: 75 76 71171 19 10 '--___ ---'-___ ~ __ --'-______ . _ . _ _.1 __ 
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o ...... 
00 

MULTIPLE-CARD LAYOUT FORM Por. SEC-S86 (3-67) 
Compa"y 

.~~~ ----------------------------- b, Dale _____ _ Job No. __________ _ Sh_t No _2 __ 

Respondent 

10 Code 6j 6k I 61 6m I 6n 60 I 6p , 6q I 6r 
Numbe r (la) ..: . I 

999999999999999999999/9999999 i9 9 9 9 9 9 9i9 9 999999999999 i9 9 9 9 9 9 9·9 9 9 9 9 9 9 9 9 9 9 9 9 

lank "666" 

99999 999 
n J3 141511 ""OJ 12 '" S' J. IIOlllll)UI~.1'1J',"201112'n241S152J211t)J111111)4)5~Jll1lt4l.I42tJ."~"'41"4'!IO~I!ilSJS4U!l65J.~5'5061i1&J&4F"'JY"1OJI 

! ---J------~---4 

Respondent 
10 Code 65 6t 6u 

, , 
I 

6v 6w Blank 1"667" 

Number (la) I I! : 
99999999 99999 9 ~ 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9·9 9 9999999999999999999999999999999 9 9 9 9 9 9 9 !l9 9 9 
11]" 5"" IOll11Il~1I1'l'Dllnnl'2'S2lilJlI19~111211).lnlii·)JlI19.,~I.al.u.44~C6H.uJ_~'!IO~1~!tJ5oIU565J!II5'60'I61Ui465"n5lU101IJl13J4n1l111J111J 

Respondent 7.1(a) 17.1(b) 7.1(e) 17.1(d) IS lank !"668" I ~ I ! I 
10 Code I' . 
Number (ta) Ii. 

99 9 999 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9'9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9:9 9 9 9 9' 9 9 9 
12 J" 5 15 J t, IDI111131415151J111'20~1~n~~~~~ll).lnlli~~~:~~~~",::_T~U56S1S1S9m'l'lU""~rU"U7Dl111~13J~7S7I~1'''1O 

Responden t i : . 
BLANK 10 Code 7.1(e) 7.1(f). if 7.1(g) 

Number (ta) 

'''669'' 

9 9 9 9 9 9 9 9 9 9 9 9 9 9.9 9 9 9 9 9 9 '9':9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9, 9 9 9 

Re.'p~:d:~t' , • • " " ., "" ".'~~-,-,~~ "-"~-~~~~~~" ~-~ =-~ "]"_"""" .. ".~"_~"..:''''''''''' ."." .. " 10 "" """"; II II OJ 

10 Code 7.2(a) 7.2(b 7.2(C) 7.2(d) lank :"670" 

Number (Ia) i 
99999999 9999999999999999999999999999999999999999999999999999 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9!9 9 9 
~2. )~~I ~' I~ II ~l~)I~I_'~I 11~~1O~ll1nl05"'1~1I1!101111lJ l' '~~l~~ n~.1.2Q".~HiU la ,!.C~~~~ ~~ ~~i061 fi16Jf,.O~!~~~"u fD II I11JU'? ".:1I~.~ 

Respondent I 
10 Code 7.2(e) 7.2(f, BLANK '''671'' 
Number (Ia) 

9999999 9 ~ 9 9 9 99 9 ~ 9 9 9 9 9 9 9.9 9 9 9 9 9 9 9 9 9 9 9 9999999999999999999999999999999999999999 9 ~ 999 
1 2 J • ~ , J I ., I' II 11 I) II 15," tJ II I' 10 21 12 1'.1!I '" 11 11 n 10 ]: 12 II )t J!i ]Ii JJ li 19 co 41 '1 &J '" '5 " u q ~, ~ ~I 5] U Sol 55 ~ 51 !II 5' " EI 6: &J !,.I 6) E:S il fiI D iii 11 12 U U J!I 71 '111 " 10 
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Compo"), 

Applocot.on 

Respondent 7.3(a) 
10 Code 

Respondent 
ID Code 
Number (la) 

7.3(e) 7.3(0 

by 

~ 

MUlTIPlE-CARD LAYOUT FORM Por. SEC-586 (3-61) 

00" _____ _ 
Job No Sh .. "f No _3_ 

Blank '673" 

9 9 9 9 9 9 9 9 9 9 9 9 9 9 919 9 9 9 9 9 9\9 19 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9\9 9 9 9 919 9 9 
~l 4 ~ 51. 9 I011111JI41~~~~~~n~E~~~~,~_l~_~5_~~~~1~~46~~~~:lO~~~~~1~5,r.o6162r.J&4656i6J6IIi"0JI121J741511ntnlll11 

Respondent l 
ID Code 8.[(a) 8/Ub) 8.l{c) 8.1(d) lank ~'674" 

Number (la) 
99999999999999999999999999999999999999999999999999999999999999999999999999999999 
I , 3 • , • , I , 10 """" '\'~~"-""" ':,",".~~~"."~~'~~.~".3_731_"~" ".""''''_'~ "'_\O'~,,~" ~"'''o" 51"'''' "'Ii' """ "" ""nI7l7~ 

Respondent 
10 Code 
Number (la) 

!s.[(e) ~.l(f) ~ Blank '675" 

9 9 9 9 9 9 9 919 9 9 9 9 9 919 9 9 9 9 9 91919 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 919 9 9 
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FORM 1-63 

INVESTMENT COMPANY ACCOUNT QUESTIONNAIRE 

1. Enter the following items in responding to Question I, abbreviate 
names and locations as necessary to meet entry space limits. 

lea) Institutional Investor Study 8 digit Account I.D. Code 
Number 

l(b) Name of Investment Company (maximum 40 letters) 

l(c) Date of Incorporation -- Honth, Year -- 4 digits (e.g., November 
1967 would be entered 1167) 

Place of Incorporation (City and Country) 

led) City (maximum 40 letters) 

lee) Country (maximum 40 letters) 

2. Enter the Code which specifies the type of organization of the 
investment company __________ _ 

Type of Organization 

registered investment company 

non-registered domestic investmentcompany 

"offshore" non-registered investment 
company--publicly offered 

"offshore" non-registered investment 
company--privately offered 

other (specify) _________ _ 

1021 

1 

2 

3 

4 

5 
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3. Enter the code which best describes the investment objectives of the 
investment company as of 31 December 1969. 

Investment Objective 

Haximal Capital Gain (Capital appreciation 
is the sole objective and high risks will 
be taken to achieve it.) 

Growth (Primary objective is capital appre­
ciation, but characterized by less willing­
ness to bear high risk and a higher degree 
of price stability than maximal capital 
gain. ) 

Growth/Income (Combined objective of capital 
appreciation and current income.) . 

Income (primary objective is to provide ·as 
liberal a current income as possible.) 

1 

2 

3 

4 

4. Did your fund incur any net gains or losses (realized or unrealized) 
as a result of any of the following? Enter a 'I' if there was a 
gain; a 2 if a loss, leave blank if no effect. 

4(a) The U.K. devaluation in November 1967 __________ __ 

4(b) The French devaluation in August 196? 

4(c) The German revaluation in October 1969 __________ _ 

5. Enter the values of the following liabilities at the valuation date 
closest to 31 December 1964. If the investment company was 
not established prior to December 31, 1964, substitute year-end 
data for the first full year of the company's existence, specifying 
the date used. (~: It is important that the same reporting dates 
be used in questions 5 and 6 as used in responding to Form 1-21, 
the Asset Holding questionnaire.) 

LIABILITIES 

5(a) Short Positions -- Total 

5(b) u.s. Securities 

5(c) Foreign Securities 

5(d) Loans Due to Brokers -- Total 

5(e) Loans due to U.S. brokers (not in­
cluding foreign affiliates) 

5(f) Loans due to foreign affiliates of 
U.S. brokers 

5(g) Loans due to foreign brokers 

1022 
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5(h) Loans due to Banks -- Total 

5(i) Loans made in U.S. from U.S. banks 

5(j) Loans made in U.S. by U.S. affili­
ates of foreign banks 

5(k) Loans made abroaa by foreign 
affiliates of U.S. banks 

5(1) Loans made abroad by foreign banks 

5(m) Loans Due to Others -- Total 

5(n) Loans due to other-in U.S. 

5(0) Loans due to others-abroad 

5(p) Long-term debt -- Total 

5 (q) Long term debt issued in U.S. 

5(r) Long term debt issued abroad 

5(s) Preferred Shares -- Total 

5 (t) Issued in U.S. 

5(u) Issued abroad 

5(v) Other Liabilities -- Total 

(if more than 10 percent of total 
liabilities, specify the nature of 
these liabilities in an attached 
footnote) 

5(w) Total liabilities 
(5(a) + 5(d) + 5(h) + 
5(m) + 5(p) + 5(s) + 
5(v) ) 

1023 
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6. Enter the values of the same liabilities as in question 5 for 
31 December 1969 following the same responding instructions. 

LIABILITIES 

6(a) Short Positions -- Total 

6(b) U.S. Securities 

6(c) Foreign Securities 

6(d) Loans Due to Brokers -- Total 

6(e) Loans due to U.S. brokers (not in­
cluding foreign affiliates) 

6(f) Loans due to foreign affiliates of 
U.S. brokers 

6(g) Loans due to foreign brokers 

6(h) Loans due to Banks -- Total 

6(i) Loans made in U.S. from U.S. banks 

6(j) Loans made in U.S. by U.S. affili­
ates of foreign banks 

6(k) Loans made abroad by foreign 
affiliates of U.S. banks 

6(1) Loans made abroad by foreign banks 

6(m) Loans Due to Others -- Total 

6 (n) Loans due to others-in U.S. 

6(0) Loans due to others-abroad 

6(p) Long-term debt -- Total 

6 (q) Long term debt issued in U.S. 

6(r) Long term debt issued abroad 

6(s) Preferred Shares -- Total 

6 (t) Issued in U.S. 

6(u) Issued abroad 

1024 

12/31/69 



-995-

6{v) Other Liabilities -- Total 

(If more than 10 percent of total 
liabilities, specify the nature of 
these liabilities in an attached 
footnote) 

6{w) Total Liabilities 
(6{a) + 6(d) + 6{h) + 

6{m) + 6(p) + 6{s) + 
6{v)) 

7. Enter the values of the following items for each class of equity 
security issued by the investment company (including preferred 
stock) at the valuation date closest to 31 December 1964 (See 
Instructions for question 5). 

Special Instructions for Questions 7 & 8 

(i) Na,ne of Class -- enter a maximum of 40 letters; abbreviate 
as necessary to conform to this limit. 

(ii) Number of Shareholders of class of stock -- enter the actual 
number (e.g., 26142) 

(iii) Number of Shares of class outstanding -- enter actual number 
(e. g., 7412692) 

(iv) Number Shares of Class owned by investment adviser or affiliates 
enter !!.ctu~ number 

(v) Net Asset Value per share of class -- enter to nearest cent 
including decimal point (e.g., 9.21) (Note: this item should 
be omitted for issued preferred stock) 

(vi) Market value per share of class (if any) 
cent including decimal point (e.g., 9.21) 

enter to nearest 

(vii) Voting authority of class -- enter a 1 if voting shares; enter 
a 2 if non-voting. 

Class 1 Securities 12/31/64 

7.l(a) Name of Class 1 equity securities, ____________________ _ 

7.l{b) Number of shareholders 

7.l{c) Number of Class 1 shares outstanding 

1025 
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7.l(f) 

7.l(g) 
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Number of Class 1 shares owned by 
investment adviser or aOffiliates 

Net asset value per Class 1 share 

Market value per Class 1 share 

Voting authority of Class 1 stock 

Class 2 Securities 12/31/64 

7.2(a) Name of Class 2 equity securitieso __________________ __ 

7.2(b) Number of shareholders 

7.2(c) Number of Class 2 shares outstanding 

7.2(d) Number of Class 2 shares owned by 
investment adviser or affiliates 

7.2(e) Net asset value per Class 2 share 

7.2(f) Market value per Class 2 share 

7.2(g) Voting authority of Class 2 stock 

Class 3 Securities 12/31/64 

7.3(a) Name of Class 3 equity securitieso __________________ __ 

7.3(b) Number of shareholders 

7.3(c) Number of Class 3 shares outstanding 

7.3(d) Number of Class 3 shares owned by 
investment adviser or affiliates 

7.3(e) Net asset value per Class 3 share 

7.3(f) Market value per Class 3 share 

7.3(g) Voting authority of Class 3 stock 

8. Enter the values of the same items as requested in Question 7 for 
31 December 1969. Follow the same responding instructions. 
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Class 1 Securities 12/31/69 

8.l(a) Name of Class 1 equity securities __________________ ___ 

8.l(b) Number of shareholders 

8.l(c) Number of Class 1 shares outstanding 

8.1(d) Number of Class 1 shares owned by 
investment adviser or affiliates 

8.l(e) Net asset value per Class 1 share 

8.l(f) Market value per Class 1 share 

8.l(g) Voting authority of Class 1 stock 

Class 2 Securities .12/31 / 69 

8.2(a) Name of Class 2 equity securities~ __________________ _ 

8.2(b) Number of shareholders 

8.2(c) ~umber of Class 2 shares outstanding 

8.2(d) Number of Class 2 shares owned by 
investment adviser or affiliates 

8.2(e) Net asset value per Class 2 share 

8.2(0 Narket value per Class 2 share 

8.2(g) Voting authority of Class 2 stock 

Class 3 Securities 12/31/69 

8.3(a) Name of Class 3 equity securitie~s ______________ --__ ___ 

8.3(b) Number of shareholders 

8.3(c) Number of Class 3 shares outstanding 

8.3(d) Number of Class 3 shares owned by 
investment adviser or affiliates 

8.3(e) Net asset value per Class 3 share 

8.3 (f) Harket value per Class 3 share 

8.3(8) Voting authority of Class 3 stock 
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9. Explain the basis upon which management fees or other forms of 
"compensation" paid to the investment company',s "adviser(s)" 
are determined. (See definitions below for question 9.) Specify 
whether based upon a percentage of realized or unrealized gains, 
investment income, net asset value or some other basis and give 
percentages where applicable. Also state whether such person 
are penalized in case of losses or poor performance. Note also 
any changes in basis of compensation since the formation of the 
investment company. (Answer on a separate sheet of paper, iden­
tified as the answer to ques.tion nine of 1-63 for the respondent 
investment company. 

Definitions for Question 9 

1. Adviser: the person or group of persons who made in­
vestment decisions for the investment com­
pany (variously referred to as the invest­
ment adviser, the management company, the 
general partner(s), the portfolio managers, 
the trustees, etc.). 

2. Compensation: any management fees or other consid­
erations, such as a disproportionate alloca­
tion of company assets, income or gains, 
paid to the investment adviser for providing 
investment services. 

1028 
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SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D,C, 20549 

March 14, 197D 

FORM 1-64 

PORTFOLIO COMPANIES 

The Commission is authorized and directed by the provisions of Public 
Law 90-438, to study the impact of "institutional investors of all types 
(including, but not limited to banks, insurance companies, mutual funds, 
employee pension and welfare funds, and foundations and college endow­
mentS)" on the securities markets, the interests of investors, the 
interests of issuers of securities and the public interest. In the 
Committee Report on the joint resolution authorizing the Study, Congress 
makes clear its interest in examining the relationship between institu­
tional investors and the managements of publicly held companies. For 
this purpose, the Commission is granted all the authority it would have 
for an inveStigation conducted pursuant to Section 21 of the Securities 
Exchange Act of 1934. The Commission also is authorized and directed to 
establish an advisory committee representing various classes of insti­
tutional invesLors, members of the securities industry and other inte­
rested persons. In addition to the statutory advisory committee, the 
Study has consulted with representatives from various publicly held 
corporations to assist and advise us in developing quesLionnaires. 

Our consul Lations to date have resulted in agreement upon the enclosed 
Form 1-64, which has been designed expressly for response by a repre­
sentative number of approximately 350 publicly held companies to pro­
vide information about their relationship with institutional investors. 

Please be certain to read the enclosed Instructions ~ going on to 
the remaining materials in the package. If you have any problems or 
questions about the Form or the respondent unit, please call the persons 
whose nameS and numbers appear on the second page of the instructions. 

Please return the completed copies of Tables I, II, III, IV, V, VI and 
VII of Form 1-64 and the signed "Responsibilitv for Responding" sheet, 
by April ID, 1970. When returning your responses to us, please indicate 
"Form 1-64" on the outside of t'de envelope or package. Respondents should 
maintain the capacity to resend any previously submitted data to provide 
security in the event of damage or loss in transit. 

1029 
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We are aware that the indicated response times are uncomfortably short and 
that these forms come to you at a busy and difficult time of the year. We 
hope that you will appreciate the constraints under which we, too, must 
work and will exert your best efforts to provide the timely response needed 
to permit the Study's successful conclusion. 

Enclosures: 

Sincerely, 

/~-~7'·· 
Donald E. Farrar 

Director 

Notification of Receipt of Questionnaires 
Responsibility for Responding for Form 1-64 
Instructions for Form 1-64 
Form 1-64, Tables I, II, III, IV, V, VI and VII 
List R: List of Financial Institutions 

1030 

-



- 1001-

INSTRUCTIONS FOR FORM 1-64 

Portfolio Companies 

Form 1-64 consists of seven (7) tables. Information to be reported 

includes the dollar amount of short-term and long-term loans from any 

financial institution or an affiliate of any financial institution listed 

in the accompanying List R, the dollar amount of deposits at certain banks 

in List R, and the identity of any outside investment managers of the 

corporation's pension benefit plan(s). The information is to be reported 

for end-of-quarter dates from 12/31/67 to 9/30/69. 

For the purpose of Form 1-64, an affiliate of a finanCiAl institution 

named in List R is any organization (incorporated or not) that to the 

knowledge of the respondent unit directly or indirectly controls, is 

controlled by or is under common control with the financial institution 

named in List R. (Hereafter financial institutions are referred to simply 

as "institutions"). 

The respondent ~ is the corporation to which the enclosed cover letter 

is addressed and all its wholly owned domestic subsidiaries, on a consolidated 

basis. 

The information specified in Part A of these instructions is to be 

entered on the accompanying Form 1-64 and the same information is to be 

keypunched on SO-column computer-processable cards according to the 

directions given in Part B of these instructions. 
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The Respondent I.D. Code used to identify the responding corporation is 

given on the cover letter accompanying these instructions. The name of the 

corporation and the Respondent I.D. Code should appear on each table in the 

place designated. 

All dollar figures on Form 1-64 are to be reported to the ~ 

thousand~. For example, $3,103,527.37 should be entered as 3104. 

Continuation sheets are supplied for Tables I, II, Ill, IV, and V. If 

these are required, lines should be numbered sequentially beginning where 

the previous sheet left off. If additional copies of Form 1-64 are needed, 

you may either request them from us or reproduce them yourself by xerography 

or any other method that produces a permanent, legible copy. 

If there are questions about Form 1-64, call 

Mr. Guy B. Maseritz at 202/755-1623 

or 

Dr. Hans R. Stoll at 202/755-1557. 
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Part A: Specification of Information to be Supplied 

Instructions for Table I: Short-Term Loans from Institutions 

Table I is to be completed if the respondent unit had short-term loans 

outstanding totaling more than $1,000,000 from any institution named in the 

accompanying List R, or an affiliate of any such institution, on any of the 

dates shown in fields 2(d) through 2(k). If it had no such loans outstand­

ing from any of such institutions, do not complete Table 1. 

"Short-term loans" include all debt (whether or not evidenced by notes, 

drafts, bills of exchange, bankers' acceptances or other evidences of 

indebtedness) that is payable on demand or that matures wlthin one (1) year 

from the date of issuance. 

1 tern 1. 

Field I(a). Enter the Respondent I.D. Code as supplied in the cover 

letter. 

Field I(b). Enter the name of the responding corporation. 

l!£!!!..l. 

Field 2(a). Line numbers have been printed on the first sheet. Enter a 

line number if a continuation sheet is used. Enter information in each line; 

do not skip lines. Be sure line numbers are sequential. 

Fields 2(b) and 2(c). Line A contains the designation "total short-term 

loans" and the 1.0. code (00001009) for such totals. In succeeding lines 

(beginning with line I), enter the names of the institutions that were 

1033 
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I 
short-term lenders to the respondent unit in excess of $1,000,000 and their 

1.0. Codes exactly as they appear in List R. 

Fields 2(d) through 2(k). In line A enter, for the dates shown, the 

dollar amount (in thousands) of the respondent unit's total outstanding 

short-term loans held by all creditors, whether or not the creditors are 

institutions and whether or not they are named in List R. In each succeeding 

line (beginning with line I), enter the dollar amount (in thousands) of the 

respondent unit's total short-term loans known to the corporation to be held 

by the institution or an affiliate of the institution named in field 2(b) on 

dates shown in fields 2(d) through 2(k). If the institution is a bank, 

report only the debt held by the bank for its own account and ignore any 

debt held by that bank on behalf of its trust department accounts. 

1034 
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Instructions for Table II: Institutions' Holdings of Private Long-Term 
Debt plus Public Long-Term Debt Issued 
Since 12/31167. 

Table II is to be completed if any institution named in List R, or an 

affiliate of any such institution, held registered public long-term debt of 

the respondent issued since 12/31/67 plus unregistered private long-term 

debt of the respondent (of any issue date) totaling more than $1,000,000 

on any of the dates shown in fields 2(d) through 2(k). If there was no such 

institution, do not complete Table II. 

"Long-term debt" includes all debt (whether or not evidenced by notes, 

debentures, bonds or other evidences of indebtedness and whether or not 

containing provisions to' convert into equity) that matures in more than 

one (1) year from the date of issuance. 

"Private" long-term debt includes all long-term debt securities whlch 

were not registered pursuant to the Securities Act of 1933. 

"Public" long-term debt includes all long-term debt securities which 

were registered pursuant to the Securities Act of 1933. 

Field l(a). Enter the Respondent 1.0. Code as supplied in the cover letter. 

Field l(b). Enter the name of the responding corporation. 

1 tern 2. 

Field 2(a). Line numbers have been printed on the first sheet. Enter 

a line number if a continuation sheet is used. Enter information in each 

line; do not skip lines. Be sure line numbers are sequential. 

1035 
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Fields 2(b) and 2(c). Line A contains the designation "total long tenn 

debt" and the 1.0. Code 00001107. Line B contains' the designation "total 

public long tenn debt issued since 12/31167" and the 1.0. Code 00001205. 

Line C contains the designation "total private long term debt (of any issue 

date)" and the 1.0. Code 00001303. In succeeding lines (beginning with line 

1) enter the names and 1.0. Codes of the institutions holding $1,000,000 or 

more of private long term debt plus public long term debt issued since 

12/3l/67. The names and 1.0. Codes are given in List R. 

Fields 2(d) through 2(k). In line A enter, for the dates shown, the 

dollar amount (in thousands) of the respondent unit's total outstanding 

long term debt (public and private), of ~ ~ dates, held by all creditors, 

whether or not the creditors are institutions and whether or not they are named 

, 
in List R. In line B enter, for the dates shown, the dollar amount (in 

thousands) of the respondent unit's total outstanding public long term debt 

issued since 12/31/67 held by all creditors whether or not the creditors are 

institutions and whether or not they are named in List R. In line Center, 

for the dates shown, the dollar amount (in thousands) of the respondent unit's 

total outstanding private long term debt (of any issue date) held by all 

creditors, whether or not the creditors are institutions and whether or not 

they are named in List R. 

In each succeeding line (beginning. with line 1) enter the dollar amount 

(in thousands) of the respondent unit's private long term debt (of any issue 

d~te) plus public long term debt issued since 12/31/67 held on the dates 
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shown in fields 2(d) through 2(k) by the institution named in field 2(b). If 

the institution is a bank, report only the debt held by the bank for its own 

account and ignore any debt held by that bank in behalf of its trust department 

. accounts. 
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Instructions for Table Ill: Unutilized Lines of Credit 

Table III is to be completed if the respondent unit had contractually 

agreed upon lines of credit with unutilized portions totaling more than 

$1,000,000 with any institution named in the accompanying List R, or an 

affiliate of any such instltution, on any of the dates shown in fields 2(d) 

through 2(k). A" line of credit" lncludes all arrangements for extending 

loans (whether short-term or long-term), as distinguished from the loans made 

pursuant thereto or wi thout re la tion thereto. An "unu t it i zed portion" is 

the difference between the maximum available pursuant to a line of credit 

and the loans (short-term or long-term) outstanding pursuant to the line 

of·credit. If the respondent had no such unutilized portions outstanding 

from any of such institutions, do not complete Table Ill. 

Table entries are to be made only for the unutilized portion of the 

line credit. For example, the respondent unit may have an agreement with 

a bank entitling the corporation to borrow up to $4,000,000 for specified 

purposes; pursuant thereto, it may have had $2,500,000 in outstanding loans 

on a date shown in the preceding Tables (and so reported there) and may also 

have had other outstanding loans from that bank on that date. The 

unutilized portion of the line of credit to be reported in Table III would 

be $1,500,000. 

Item 1. 

Field l(a). Enter the respondent I.D. Code as supplied in the cover 

letter. 
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Field lIb). Enter the name of the responding corporation. 

I tern 2. 

Line A is to be completed for the sum of ~ unutilized portions of 

lines of credit held by the respondent unit on the dates shown. A 

succeeding line (beginning with line 1) is to be completed for each 

institution named in the accompanying List R, or an affiliate of such 

institution, at which the responding corporation had contractually agreed­

upon line(s) of credit with unutilized portions totaling more than 

$1,000,000 on any of the dates shown. 

Field 2(a). Line numbers have been printed on the first sheet. 

~nter a line number if a continuation sheet is used. Enter informatlon 

in each line; do not skip lines. Be sure line numbers are sequential. 

Fields 2(b) and 2(c). Line A contains the designation "total unutilized 

portions of lines of credit" and the 1. D. Code (00001009) for such totals. 

In succeeding lines (beginning with line 1), enter the names of the 

institutions at which the respondent unit had unutilized lines of credit in 

excess of $1,000,000 and their I.D. Codes exactly as they appear in List R. 

Fields 2(d) through 2(k). In line A enter for the dates shown, the 

dollar amount (in thousands) of the respondent unit's total unutilized 

portions of lines of credit from all creditors, whether or not the creditors 

are institutions and whether or not they are named in List R. In each 

succeeding line (beginning with line 1) enter the dollar amount (in thousands) 

of total unutilized portions of lines of credit outstanding on the dates shown, 

from the institution or affiliate of the institution named in field 2(b). 
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Instructions for Table IV: Demand Deposits at Bank~ 

Table IV is to be completed if the respondent unit held demand deposits 

of more than $100,000 at any of the banks in List R on any of the dates 

shown in fields 2(d) through 2(k). If it held no such demand deposits at 

any of such banks, do not complete Table IV. 

Item 1. 

Field lea) and l(b). Enter the Respondent I.D. Code as supplied in 

the cover letter and the name of the responding corporation. 

Item 2. 

Line A is to be completed for the sum of all demand deposits held by 

the respondent unit at all commercial banks on each of the dates shown in 

fields 2(d) through 2(k). A succeeding line is to be completed for each 

bank named in List R at which the respondent unit held demand depOSits 

exceeding $100,000 on any of the dates shown. 

Field 2(a). Line numbers have been printed on the first sheet. Enter 

a line number if a continuation sheet is used. Enter information in each 

line; do not skip lines. Be sure line numbers are sequential. 

Fields 2(b) and 2(c). Line A contains the designation "total demand 

deposits" and the l.D. Code (00001009) for such totals. In succeeding lines 

(beginning with line 1) enter the names of the banks and their I.D. Codes 

exactly as they appear on List R. 

Fields 2(d) through 2(k). In line A enter the dollar amount (in thousands) 

of the respondent unit's total demand depOSits held at all commercial banks on 
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each of the dates shown. In each succeeding line (beginning with line I) 

enter the dollar amount (~ thousands) of demand deposits held at the bank 

named in field 2(b) On the dates shown. 

1041 
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Instructions for Table V: Interest Bearing Obligations at Banks 

Table V is to be completed if the respondent unit held interest bearing 

deposits of more than $1,000,000 at any of the banks in List R on any of the 

dates shown in fields 2(d) through 2(k). "Interest bearing deposits" include 

all time deposits, certificates of deposit and other obligations of the bank 

on which the bank pays interest. If the respondent unit held no such 

obligations at any of such banks, do not complete Table V. 

Item 1. 

Fields lea) and l(b). Enter the Respondent 1.0. Code as supplied in 

the cover letter and the name of the responding corporation. 

I tern 2. 

Line A is to be completed for the sum of all interest bearing deposits held 

by the respondent unit at all commercial banks on each of the dates shown in 

the fields 2(d) through 2(k). A succeeding line is to be completed for each 

bank named in the accompanying List R at which the respondent unit held interest 

bearing deposits exceeding $1,000,000 on any of the dates shown. 

Field 2(a). Line numbers have been printed on the first sheet. Enter a 

line number if a continuation sheet is used. Enter information in each line; 

do not skip lines. Be sure line numb~rs are sequential. 

Fields 2(b) and 2(c). Line A contains the designation "total interest 

bearing deposits" and the 1.0. Cor!~ (00001009) for'such totals. In succeeding 

lines enter the names of the banks and their 1.0. Codes exactly as they appear 

in List R. 
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Fields 2(d) through 2(k). In line A enter the dollar amount (in 

thousands) of the respondent unit's total interest bearing deposits held 

at all commercial banks on each of the dates shown. In each succeeding 

line (beginning with line 1) enter the dollar amount (in thousands) of 

interest bearing deposits held at the bank named in field 2(b) on the dates 

shown. 
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Instructions for Table VI: Outside Investment Managers of Corporate Pension 
Benefit Plans 

Table VI is to be completed if, on any of the dates shown in fields 2(d) 

through 2(k), the respondent unit or the pension benefit planes) of the 

respondent unit retained an investment manager or adviser named in 

List R, or its affiliate, for the purpose of managing or giving advice on the 

management of the pension benefit planes)' assets. The term "pension benefit 

plan" means any plan which provides retirement benefits by purchase of 

insurance, annuity contracts, or otherwise, and it includes any profit-sharing 

plan, savings and thrift plan, or stock purchase plan that provide benefits 

at or after retirement. If the respondent unit retained no such manager 

or adviser, do not complete Table VI. 

Item 1. 

Fields lea) and l(b). Enter the Respondent 1.0. Code as supplied in the 

cover letter and the name of the responding corporation. 

Item 2. 

Field 2(a). Line numbers have been printed on the first sheet. Enter a 

·line number if a continuation sheet is used. Enter information in each line; 

do not skip lines. Be sure line numbers are sequential. 

Field 2(b). Enter the name(s) of the institution(s) in List R that served 

(or an affiliate that served), as investment manager or adviser of any pension 

benefit plans of the respondent unit. 
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1 
Field 2(c). Enter the 1.0. Code of the institution named in field 2(b) 

exactly as it appears in List R. 

Fields 2(d) through 2(k). Enter the number 1 under the dates when the 

institution named in field 2(b) (or its affiliate) served as investment 

manager or adviser. Enter the number 0 under any dates when the named 

institution (or affiliate) did not serve as investment manager or adviser. 

Part B. Data Preparatlon Instructions and Record Layout for Punch Cards. 

Data are to be submitted in the form of 80 column punched cards. 

One record (card) will be created for each line completed in Item 2 

of Tables I, II, Ill, IV, V and VI. The layout for these records is 

specified on the following pages. 
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Form 1-64 

Table I: Short Term Loans From Institutions 

Data Element List 

Code 641 

Fie Id Name and Number From To Posi tions Remarks 

Respondent l.D. Code Ha) 1 9 9 * 
Line Number 2(a) 10 12 3 * 
1. D. CODE 2(c) 13 20 8 * 
LOANS 12/31/67 2(d) 21 27 7 * 

3/31/68 2(e) 28 34 7 * 
6/30/68 2(f) JS 41 7 * 
9/30/68 2(g) 42 48 7 * 

12/31/68 2(h) 49 5S 7 * 
3 131/69 2( 1) S6 62 7 * 
6/30/69 2(j) 63 69 7 * 
9/30/69 2(k) 70 76 7 * 

77 77 I Blank 

CARD CODE 78 80 3 always "641" 

* Right justify and precede with zeroes. 
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Form 1-64 

Table 11: Institutions' Holdings of Private Long Term Debt Plus 
Public Long Term Debt Issued Since 12/31/67 

Data Element List 

Code 642 

Field Name and Number From To Posi tions Remarks 

Respondent I.D. Code 1(a) I 9 9 * 

Line Number 2(a) 10 12 3 * 

.D. Code 2(c) 13 20 8 * 

iJebt 12/31/67 2(d) 21 27 7 * 
3/31/68 2(e) 28 34 7 * 
6/30/68 2(f) 35 41 7 * 

9/30/68 2(g) 42 48 7 * 

12/31/68 2(h) 49 55 7 * 

3/31/69 2(i) 56 62 7 * 
6/30/69 2(j) 63 69 7 * 
9/30/69 2(k) 70 76 7 * 

77 77 I Blank 

~ARD CODE 78 80 3 always 

* Right justify and precede with zeroes. 
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Form 1-64 

Table Ill: Unutilized Lines of Credit 

Data Element List 

Code 643 

Field Name and Number From To Positions Remarks 

Respondent I.D. Code l(a) I 9 9 * 

Line Number 2(a) 10 l2 3 * 

I.D. Code 2(c) 13 20 8 * 

Lines of Credi t 
12131/67 2(d) 21 27 7 * 

3/31/68 2(e) 28 34 7 * 
6/30/68 2(f) 35 41 7 * 
9/30/68 2(g) 42 48 7 * 

12/31/68 2(h) 49 55 7 * 
3/31/69 2(i) 56 62 7 * 
6/30/69 2(j) 63 69 7 * 
9/30/69 2(k) 70 76 7 * 

77 77 I Blank 

CARD CODE 78 80 3 always 1/643" 

* Right justify and precede with zeroes. 
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Form 1-64 

Table IV: Demand Deposits at Banks 

Data Element List 

Code 644 

Field Name and Number From To Positions Remarks 

espondent l.D. Code l(a) 1 9 9 * 

Line Number 2(a) 10 12 3 * 

I.D. Code 2(c) 13 20 8 * 

Demand Deposi ts 
12131/67 2(d) 21 27 7 * 

3/31/68 2(e) 28 34 7 * 
6/30/68 2(f) 35 41 7 * 

9/30/68 2(g) 42 48 7 * 

12/31/68 2(h) 49 55 7 * 
3/31/69 2(i) 56 62 7 * 
6/30/69 2(j) 63 69 7 * 
9/30/69 2(k) 70 76 7 * 

77 77 1 Blank 

CARD CODE 78 80 3 always "644" 

* Right justify and precede with zeroes. 
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Form 1-64 

Table V: Interest Bearing Obligations at Banks 

Data Element List 

Code 645 

Field Name and Number From To Posi tions Remarks 

Respondent l.D. Code 1(a) 1 9 9 * 

Line Number 2(a) 10 12 3 * 

l.D. Code 2(c) 13 20 8 * 

Obligations 
12131/67 2(d) 21 27 7 * 

3/31/68 2(e) 28 34 7 * 
6/30/68 2(f) 35 41 7 * 
9/30/68 2(g) 42 48 7 * 

12131168 2(h) 49 55 7 * 
3/31169 2(i) 56 62 7 * 
6/30/69 2(j) 63 69 7 * 
9/30/69 2(k) 70 76 7 * 

77 77 1 Blank 

ARD CODE 78 80 3 always "645' 

* Right justify and precede with zeroes. 
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Form 1-64 

Table VI: Outside Investment Managers of 
Corporate Pension Benefit Plans 

Data Element List 

Code 646 

Field Name and Number From To Posi tions 

Respondent l.D. Code Ha) 1 9 9 

Line Number 2(a) 10 12 3 

! . ~I. Code 2(c) 13 20 8 

Outside Investment Manager 
(enter "I" or 0 (zero») 

12131/67 2(d) 21 21 I 

3/31/68 2(e) 22 22 I 

6/30/68 2(f) 23 23 I 

9/30/68 2(g) 24 24 I 

12131/68 2(h) 25 25 I 

3/31/69 2(1) 26 26 1 

6/30/69 2(j) 27 27 I 

9/30/69 2(k) 28 28 I 

29 77 49 

CARD CODE 78 80 3 

* Right justify and precede with zeroes. 
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FORM 1-64 
Table 1 

PORTFOLIO COMPANIES 

SHORT TERM LOANS fROM INSTITUTIONS 
Q", .. ~ .. ~ Q" - .. ~ iIl\.JQG~­

"P#>'>OJAL -';) nf-":I~) 

INSTITUTIONAL INVESTOR STUDY StCURlTlES AND EXCHA.NGE COMMISSION. W",SHINC10N DC 20S49 

(PIt'I"IJI' r~pJ nU'fU(/;tln$ b~f'lrf prt'(Jtlnu . ..'! /l'Jrl11. PIt'4lt' pYlnl 'Jr ','1pt.) 

1. t a) Respondent \.0. Code lib) N"",. 01 Responden, I.)n" 

DOLLAR VALUE OF SHORT TERM LOANS. as of 

A and 8 bel •• 
(In t}unJ .. ftntf .. , 

2. (a> (b> (e) (d) Ie) ,I) (0) (h) I') !J) Ck) 
L.ln.e t. 0 COO~ t2 l[di, 3131168- 6'30/68 <} '3068 12/31 68 3 3, 69 6/J()!b9 9/30/69 
N •• 

A TOTAL S\lQRT-TERM LOANS 00001009 

Ii NI\\t"E OF lNsnruTl{JN (IlSU:ul,on's 
I D Code ;.-

3. 
,... 

4. 0 
tv 

5· ~ 

b. 

7. 

4-

q. 

10. 

U. 

\2. 

13· 

14. 

IS. 

,,,. 
---------------- - ----- ~ -- - -- ------ -------
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FORM 1-64 
Table II 

PORTFOLIO (:OMPANIES :~:~~~AO:NT;£7~S':~;C~: 

INSTITUTION'S HOLDINGS OF PRIVATE LONG TERM DEBT PLUS PUBLIC LONG TERM DEBT 
ISSUED SINCE 12/31/67 

INSTITUTIONAL INVESTOR STUDy SECURITIES AND EXCHANGE COMMISSION. WASHINGTON 0 C 20549 

(P/t'au rrtlJ instructlfJn; bt'jfJre preparIng !'Irm. Pleau print (Ir type.) 

1. (a) Responoent l D. Code \ Ih) Name of Respo"den, Um' 

DOLLAR VALUE OF LONG·TERM DEBT. as of 

A,B,C and D below 
(In thuu .. nndq 

2.(a) (b) (e) (d) (e) (f) (g) (h) (.) III (k) 
Lme 1. O. Code 12/31/67 3/31/68 6/30/6B 9/30/6B 12/31/68 3/31/69 6/30/69 9/30/69 
No. 

A TOTAL LON<rTERM DEBT 00001107 

8 TOTAL PUBLIC LONG TERM DEBT 00001205 ISSUED SINCE 12/31/67 

C TOTAL PRIVATE LONG TERM DEBT 00001303 
(fI(<.I1" '_'lIr d,ur) 

D NAME OF INSTITUTION Institution's 
I D. Code 

\. 

2. a 
N 

3. f 
4. 

5. 

6. 

7. 

8. 

9. 

\0. 

\I. 

U. 

13. 

\4. 
------ ------- ---~ 

L ___ --_. - ------ --- -
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FORM 1-64 
Tahk III 

PORTFOLIO COMPANIES ~~:;~~AO: NTO".E1~SU!;C~: 

UNUTILIZED LINES OF CREDIT 
INSTITUTIONAL INVESTOR STUDY SECURITIES AND EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

(Plellu read ins/ruc/iflns he/fire preparing form. PleaSf prinl fir ,.ype.) 

1. (a) Respondent 1.0. Code I (b) Name of Respondent Umt 

DOLLAR VALUE OF UNUTILI ZED LINES OF CREDIT, as of: 

A and B below 
tin lhf)u~(Jnd.", 

2.(a) (b) (e) ld) (e) (f) (0) (h) (i) (i) (k) 

Line 
No. 

I. D. Code 12/31/67 3/31/68 • 6/30/68 9/30 '68 12/31/68 3/31/69 6/30/69 9/30/69 

A TOTAL UNUTIUZED LINES OF CREDIT 00001009 

B NAME OF INSTITUTION In:<;titution's 
I. D. Code :I. 

1. 

2. 

3. -4. 0 
N 
t.n 

S. 

6. \ 
7. 

8. 

9. 

10. 

ll. 

12. 

13. 

14. 

15. 

16. 
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FORM 1-64 
Table IV 

PORTFOLIO COMPANIES 

DEMAND DEPOSITS AT BANKS 
eU"E.t.u OF T"E BUDGET 

71S·t~O~2 

INSTITUTIONAL INVESTOR STUOY SECURITIES AND EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

(Pleau read ins/rue/jim! bejtJre prepllring jfJrm. Please print fIr IJpe.) 

1. (a) Respondent J.D. Code I (b) Name of Respondent Un" 

DOLLAR VALUE OF DEMAND DEPOSITS. as of: 

A and B below 
fin thou .... lmd .... / 

2.(a) (b) (e) (d) (e) (f) (0) (h) (i) 0) (k) 
Line J. O. Code 12/31/6i 3/31/68 6/30/68 9/30/68 12/31/68 3/31/69 6/30/69 9/30/69 
No. 

A TOTAL DEMAND DEPOSITS 00001009 

B NAME OF' BANK Bank 
l. O. Code 

1· 

2· 

3· 
~ 

4. a 
N 

s· '?' 

6· 

7. 

8. 

9. 

10· 

11· 

12. 

13· 

14· 

15-

16· 
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FORM 1-64 
Table V 

PORTFOLIO COMPANIES 

INTEREST BEARING OBLIGATIONS AT BANKS 
INSTITUTIONAL INVESTOR STUOY SECURITIES AND EXCHANGE COMMISSION. WASHINGTON. 0 C 

(Please read ins/ructions before preparing form. Pleast print (jr '.'Ipe.) 

eUREAU OF" T><E BUDGET 

APPROVAL NO 715·e90~~ 

20549 

1. (a) Respondent 1.0. Code lib) Name 01 Respondent Umt 

DOLLAR VALUE OF I NTEREST BEARING OBLIGATIONS, as of: 

A and Bbelow 
(In (housand .... ' 

2·la) (b) Ie) Id) Ie) (I) Ig) (h) (i) (i) Ik) 
Line 1. O. Code 12/31/67 3/31/68 6/30/68 9/30/68 12/31/68 3/31/69 6/30/69 9/30/69 

No. 

A TOTAL INTEREST BEARING 00001009 OBLIGA TIONS 

B NAME OF BANK 
Bank 

I. D. Code 

1. 

2. 

3. 
0 

4. 0 
N 
-.J 

5. 0 

6. 

7. 

8. 

9. 

10. 

ll. 

12. 

13. 

14. 

15. 

16. 
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FORM 1-64 
Table VI 

1. (a) Respondent I. D. Code 

2.(a) (b) 
Line NAME OF INSTITUTION 
No. 

I. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

II. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

I (b) 

PORTFOLIO COMPANIES 
BUREAU OF THE BUDGET 
APPROVAL. NO. 7,5·e90152 

OUTSIDE INVESTMENT MANAGERS OF CORPORATE PENSION PLANS 
INSTITUTIONAL INVESTOR STUDY SECURITIES ANO EXCHANGE COMMISSION. WASHINGTON. 0 C 20549 

(PleflH' read ins/ructions hefore preparing jt)rm. Pleo5e pr~nl or '.'fPe.) 
Name of Respondent Unit 

(e) (d) (e) (f) (g) (h) (q ti) (k) 
Institution's 

I. D. Code 
12/31/67 3/31/68 6/30/68 9/30/68 12/31/68 3/31/69 6/30/69 9/30/69 

;:; 
'" '{' 

-
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Institutional Investor Study 
Securities and Exchange Commission 

FORM 1-64 

TABLE VII - EXPERIENCES AND POLICIES 

Table VII consists of 10 questions calling generally for written 

responses. All questions, with the exception of question 10 where 

response is optional, are to be completed. 

Although Some space is provided within the table for responses, 

separate sheets of paper, appropriately referenced to the questions, 

may be used. 

Definitions: 

The definitions for Tables I-VI apply also to Table VII. In 

addition, the following definitions are applicable to Table VII. 

"Financial Institution" means any bank (trust department), insurance 

company, investment adviser, investment company or fund whether or 

not registered under the Investment Company Act of 1940, employee 

pension-benefit plan, educational endowment or foundation, but not 

limited to those listed in the accompanying List R. "ACquisition" 

includes any acquisition of corporate control, whether by purchase 

of stock or assets or otherwise, and whether or not involving a 

statutory merger or consolidation. 
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Institutional Investor Study 
Securities and Exchange Oo .. ission 

FORK 1-64 
TABLE VII -- EXPERIENCES AND POLICIES 

I. Name of Respondent: 

2. Respondent 1.0. Code: 

3. Has the company been involved as defendant in actual or proposed 

derivative litigation or shareholder class suits wherein one of 

the plaintiffs was a financial institution (see Definitions) since 

January I, 1963? 

Yes I I 

4. If the answer to question 3 was "yes." describe the actual or pro-

posed litigation, giving the name(s) of any financial institution(s) 

involved, the approximate date(s), nature of the claim(s), and tbe 

outcome( s) . 

5. Have rights of appraisal been asserted against the company by any 

shareholder which was a finanCial institution since January I, 1967? 

Yes I I No I I 

6. If the answer to question 5 was "yes," deSCribe three recent instances. 
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7. This question concerns the experience of the company regarding consulta-

tions with its management about management decisions, by shareholders 

who are financial institutions. The "consultations" need not be formal; 

the term refers to contact(s) between representatives of the institution 

and the company (regardless of how or by whom initiated), in which the 

institution did express views as to what the company's management should 

do. The focus of our inquirv is on consultations which occurred becaus(' 

the inp;liluLion waS a shan>IH'ldt'r, eVen though the occurrenct:'S may also 

have resulted from tIl<" institution's being, .<:..:..&.:.' a lender. 

We are not concerned with consultation which occurred solely because 

a representative of the institution also was a director of the company. 

Furthermore, our interest is limited to consultation on the matters 

listed below. 

7(a) Indicate, by checking the appropriate box below, whether since 

January I, 1968, an institution has consulted (as defined above) 

with the company's management on any of the matters listed below. 

Yes No 

I I I I l. Reorganization <other than acquisition) 

L I L I 'J.. Types of Financing 

L 1 LI 3. Tet'1lls of Financing 

L 1 L 1 4. Participants in Financing 

L 1 LI 5. DiVidends and Distributions 

L 1 L 1 6. Accounting Policy 
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L-I L-I 7. Operations (products, research, plants, ventures) 

L-I L-I 8. Advertising and Other Marketing Policies 

I I L-I 9. Plans to Grant Stock Options. Warrants or Rights 

L-I L-I 10. Other Management Compensation Plans 

L-I L-I 11. Indemnification 

L-I ~I 12. Selection of Director and/or Officers (including 
proxy fights) 

L-I L-I 13. Classification of Board of Directors 

L-I L-I 14. Preemptive Rights 

L-I L-I 15. Cumulative Voting 

L-I L-I 16. Other Changes in Articles or By-Laws of Company 

1-1 L-I 17. Shareholder Derivative Suits 

I I L-I 18_ Other Litigation 

7(b) With respect to the matters listed in question 7(a), describe five 

recent instances of consultation by a financial institution with 

the management of the company (one instance for each of up to 

five institutions) which you believe portray the most significant 

involvement by institutions since January I, 1968. If fewer than 

five institutions have consulted at all, describe an instance for 

each institution. Each description should contain at least the 

following: (a) name of the institution (although we prefer 

to have this item, it may be omitted in the discretion of the 
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company if by doing so a fuller description of the consultation 

may be given); (b) approximate date of the consultation; (c) who 

initiated the consultation; (d) nature of the contact (e.g., informal 

suggestion by securities analyst of institution, conference between 

top managements of the company and the institution, etc.); and (e) an 

estimate of the number of sh~res of common stock held by the institution 

on that date. 

7(c) In addition to the descriptions in answer to question 7(b), give 

any additional information which you believe would aid an 

understanding of the company's experience in regard to 

consultations with its management by institutions. For example, 

has your company experienced any consistent pattern in the 

direction of comments to your management from institutional 

investors such as, urging stock dividends as opposed to cash 

dividends, recommending the use of particular accounting techniques, 

or urging the increase in the proportion of debt to equity? For 

another example, have institutions' views of the wisdom of a 

management decision been expressed to management after the decision 

was made? If no answers were given to question 7(b), use this 

space to explain. 
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8. If the company has been involved in an acquisition effort or 

efforts since January 1, 1968, whether as an acquiring or an 

acquired company, describe briefly the effort(s), including 

such matters as: the name(s) of any other company(ies) 

involved; the name(s) of any financial institution(s) involved, 

either as participating shareholder or as furnisher of advice, 

or financial or other assistance to any involved company; the 

nature of any financial institution's involvement; approximate 

date(s); and outcome. You need not report on any effort if the 

other company involved had less than $5,000,000 in assets. 

9(a) Check the boxes below which best describe the policy followed by 

the company as to (1) directors, (2) officers or (3) other 

affiliated persons of the company serving as directors or 

officers of financial insLitutions. 

(1) (2) ( 3) 

Directors Officers Others Company's Policy 

I I l- I l- I Encourages services as director 
or officer of institution. 

I I l- I l- I Permits but does not encourage 
such service. 

I I l- I l- I Discourages such service, but 
permits it. 

I I l- I I I Forbids such service. 

I I l- I I I None. 

I I I I l- I Other. 
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9(b) If the company follows a policy not adequately described by the 

first five categories above, describe the policy_ If a written 

statement of any policy on this matter exists, attach a copy as 

part of the answer. 

10. The following are general questions about the relationship 

between financial institutions and operating companies. 

The company is invited to respond to these questions, 

from both its own pOint of view and the point of view of 

the public interest generally, If the company would 

prefer to answer this question anonymously, it may use O 

the enclosed optional form of response and leave these 

spaces blank. 

10(a) To what extent or in what kinds of situations should 

institutional investors limit their involvement in 

company affairs to voting their shares? Should they 

limit themselves even further by abstainin,g from voting 

entirely, or at least whenever there are competing proxy 

solicitations? 
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10(b) To what extent or in what kinds of situations is it desirable 

for institutional investors to consult with company managements 

in their companies' affairs? Do you believe the considerations 

are affected by differences in the orientation, time-frame of 

reference, etc. between managements of institutional investors 

and of portfolio companies? For example, do you believe 

institutional investors would tend to give more weight to 

short-term earnings considerations? 

IO(c) What kinds of distinctions, if any, should be made in considering 

the above questions -- on the basis of kind of financial institu­

tion or account, size of holding (from the viewpoint of either the 

institution or the company) or length of holding? 

10(d) What, if any, governmental or self-regulatory policies should 

exist regarding relationships between institutional investors 

and companies? 
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FORM 1-65 

Bureau of the Budget 
Approval No. 71-S69051 

INVESTMENT ADVISER INTRINSICS 

QUESTIONNAIRE 

General Ins tructions 

Form 1-65 is to be completed on a consolidated basis for your firm 

and any affiliated companies (defined below) which give advice or make 

investment decisions regarding securities. 

If your response to Form 1-65 includes data from affiliated firms, 

submit on a separate piece of paper a list of these affiliates. 

Your firm's Respundent I. D. Code is __________ . 

Be sure to use this number whenever the Respondent I.D. Code is called 

for. 

Form 1-65 consists of three parts, Part A, Part B and Part C. 

Part A calls for numerical or coded responses directly on the questionnaire 

form. Part B calls for written responses on separate sheets of paper and 

Part C calls for the completion of Tables I, II, III, IV and V. The data 

gathered by these forms, when used in conjunction with data from other 

questionnaires will permit analysis of industry growth, methods of competi-

tion for new funds, and the underlying structure of the industry. 
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De finit ions 

An "affiliated company" is defined for the purposes of Form 1-65 

to include any company (defined below) that directly or indirectly controls, 

is controlled by, or is under common control with your firm, except that 

no bank or insurance company is to be deemed an affiliate (this exception 

does not apply to Questions 4, 5 and 6 of Part A). 

"Company" is defined to include a corporation, a partnership, an 

association, a joint stock company, a trust, a fund, or any organized 

group of persons whether incorporated or not. 

If you have questions about the data .for Form 1-65, call (collect) 

Dr. Gerald A. Pogue (617) 864-6900 
Ext. 6695 

or 

Robert Roller (202) 755-1641 

Instructions for Part A 

Enter all numerical answers in the space provided along the right 

hand margin. For all YES/NO questions, enter a "1" if the answer is 

"yes" and a "0" if the answer is "no." For multiple choice questions 

ente r the number of the best answer.in the specified place. The numbers 

in brackets underneath the answer space are for SEC use. 

/ 
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FORM 1-65 

INVESTMENT ADVISER INTRINSICS QUESTIONNAmE 

PART A 

l(a ) ___ ---,-__ ---.,:--__.---
Name of Respondent Unit 

l(b ),_--=-_--,;--:~=--",-__.___­
Respondent I.D. Code 

[1 - 8] 

2. Spec ify the code number which describes the 

organizational form of your firm: 

Form 

Sole proprietorship 

Partnership 2 

Corporation 3 

Other (Specify) 4 

,3. In what year did your firm enter the investment" 

advisory business? "(Include any predecessors of 

the current firm.) Enter the last two digits of the 

year (~. 1944 would be entered as 44). 
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For the purposes of Questions 4, 5 and 6, the 

definition of an "affiliated company" given in 

the General Instructions is to be expanded to 

include banks and insurance companies. 

4. Is your firm affiliated with any of the following types 

of entities? Enter a "1" in the space provided if YES; 

enter a' "0" in the space provided if NO. 

(a) A broker-dealer 

(b) A life insurance company 

(c) A nonlife insurance company 

(d) A bank or trust company 

(e) Other investment adviser(s) 

(f) A n investment partnership 

(g) Registered investment company 

(h) Others (Specify) 
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5. Does your firm or its affIliates engage In any 

business or profession in addition to actIng as an 

investment adviser with respect to securities? 

Enter a "1" in the space provlded if YES; enter 

a "0" LO the space provIded if NO. 

Ii. If the answer to Question 5 is YES. state the other 

business activities and estimate the percentage of 

your firm and affiliates' consolidated gross income 

for '1968 that was derived from each source. Express 

the percentages as whole numbers (~. 77 or 16). 

Round to the nearest whole percentages (~. 77.60/0 

should be reported as 78; 0.20/0 should be reported as 0). 

Activity 

(a) Investment advisory services 

(b) Broker-dealer function 

(c) Banking functions 

(d) Insurance functions 

(e) Others (Specify) 
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7(a) Does your firm have a minimum stated size-of-asset 

requirement for new accounts? Enter a "1" in the 

space provided if YES; enter a "0" if NO. 

7(b) If the answer to 7(a) is YES, enter this minimum 

in thousands of dollars (~, $100,000 should be 

entered as 100). 

8(a) Does your firm have a minimum stated fee level 

for new accounts? Enter a "1" In the space provided 

if YES; enter a "0" if NO. 

8(b) If the answer to 8(a) is YES, enter this minimum 

fee level in dollars (~, $500 should be entered 

as 500). 

For Questions 9, 10 and 11, the following 

response codes should be used: 

Response Code 

Very important, always used 

Important, used often but not always 

Somewhat important, used sometimes 

but not frequently 

Not important, used only infrequently 

or rarely 

Unimportant, never used 
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9(a) Specify the relative importance of each of the following 

methods used to obtain new accounts or additiona 1 funds 

for existing accounts during the years 1964, 1968, and 1969 

Promotional Method Year 

Advertising 1964 

1968 

19f19 

Direct Mail PromotIOnal Literature 1964 

1968 

1969 

Own Sales Force 1964 

1968 

1969 

Allocation of Nondirected 1964 

Brokerage Commissions 
1968 

1969 
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D(a) (Continued) 

Dealer DIscounts on Mutual 

Fund Shares 

1964 

1968 

1969 

Other Promotional Methods (Specify) 1964 

1968 

1969 

9(b) SpecIfy the importance of the following sources of client 

referrals to the achieving of new accounts for your firm. 

Referrals by broker-dealers 

(Il) Referrals by existing or former 

advIsory clients 

(I ii) Referrals by others (Specify source) 
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10. The 'purpose of this question is to obtain information about 

the security evaluation process that your firm currently uses 

in developing its recommendations to clients about whIch 

secunties to purchase or sell. For each of the approaches 

to security evaluation listed below. assign the numeric code 

which best indicates the importance of that approach to the 

security evaluatLOn process in your firm. 

Approaches to Security Evaluation 

(a) Fundamental Approach -- Analysis and 

proJection of corporate earnings plays 

the centra 1 role. 

(b) Technical Approach -- Technical analysis 

of market action is the central factor. 

(c) Economic Outlook Approach -- The projection 

and interpretation of var;ous aggregate economic 

senes and indIcators (such as the money supply, 

GNP. etc.) plays the central role, 

(d) Other (Explain) 
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11. The purpose of this question is to obta in information about 

the extent to which your fIrm currently utilizes various 

external sources for securities research and information. 

For each of the external sources of informatIOn and 

recommendations listed below, ass ign the code number 

whIch best descrtbes your utIlization of that source In 

makIng decisIOns about which securities to purchase or 

sell for advisory accounts. 

External Information Sources 

(a) Information and recommendatIOns from 

broker-dealers purchased via commission 

dollars. 

(b) Information and recommendations purchased 

from other Investment advisers on a continuing 

or contractua 1 bas is. 

(c) Information and recommendations received 

from other research organizations not 

included above (w ith or without compensation). 

(d) Direct contact with 'security issuers. 

(e) Financial statements of issuers. 

(f) Others (ExplaIn) 
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12. Does your firm have an investment committee which 

plays a role in the management of the firm I s accounts? 

Enter a "1" if YES; enter a "0" if NO. 

If your firm has account supervisors, 

counselors or portfOlio managers (hereafter 

referred to as Account Managers), answer 

Questions 13, 14 and 15. 

13. Enter the code which best describes the authority of 

your Account Managers to make investment decisions 

for those individual accounts where your firm has complete 

discretionary authority. 

Authority 

Complete authority (Account Manager 

functions independently) 

Limited authority (Account Manager operates 

within investment guidelines set by an invest-

ment or other committee) 2 

No authority (Account Manager has no 

independent authority to make purchase or 

sale decisions) 
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14. Estimate the percentage of a typical Account Manager I s 

tl!1le which is devoted to investment decisionmaking 

and related supervision of accounts. Specify the 

percentage as a whole number (!:.:..&:.' 77 or 16). 

15(a) How many full-time equivalent Account Managers 

did your firm have as of December 31, 1969? (See 

Instructions for Table V when computing the number of 

full-time equivalents.) In answering Questions 15 and 16, 

if the number of full-time equivalents is equal to or 

greater than 5, enter as a whole number (~, 77 or 16). 

If the number is less than 5, enter to the nearest tenth 

(£..:.&.' 3.2 or 0.6). 

15(b) Enter the number of full-time eguivalent Account Managers 

who have law degrees or advanced degrees in bus iness 

administration (L.L.B., J.D., M.B.A., D.B.A., or 

equivalent). Refer to the sample calculatIOn below. 
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Sample Calculation of 

Number of Full-time Equivalents with 

Advanced Law and Business Degrees 

Proportion Number of 
Number of 

Account of Time Full-time Advanced Full-tLme 
Devoted to Equivalents 

Manager Account Equivalents Degree with Advanced 
Management Degrees 

John Smith 20"/0 0.2 Yes 0.2 

Dick Jones 1000/0 1.0 No 0.0 

Bill Sharpe 100"/0 1.0 Yes 1.0 

Tom White 70"/0 0.7 No 0.0 

TOTAL 1.2 

The number of full-time equivalents with advanced degrees LS 

1.2 (Smith and Sharpe). This would be entered as 1.2. 
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15{c) Enter the number of full-time equivalent Account 

Managers who have passed the following levels of the 

Chartered Flhancial Analyst examinations. 

(a) Flrst level 

(b) Second level 

(c) Thlrd level 

1 G{a) How many full-time eguiva lent Investment Research 

Analys~ (security analysts) did your firm have as 

of December 31. 1969? (See instructions for 15{a).) 

16{b) Enter the number of full-time Investment Research 

Analysts who have law degrees or advanced degrees 

in business administration (L. L. B., J. D., M. B.A., 

D.B.A., or equivalent). 

16{c) Enter the number of full-time Investment Research 

Analysts who have passed the following levels of the 

Chartered Financial Analyst examinations. 

(a) First level 

(b) Second level 

(c) Thlrd level 

1080 
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17. Enter the code which best describes the percentage 

of a typical Investment Research Analyst's time 

spent in personal contact (vis its. telephone ca 11s, etc.) 

with issuers of securities. 

Percentage Code 

a - 20 

20 - 40 2 

40 - 60 3 

60 - 80 4 

80 - 100 5 

For Questions 18 and 19, respond by entering 

a "1" if your answer is YES and a "0" if NO. 

18(a) Does your firm arrange loans for clients for the purpose 

of purchasing securities? 

18(b) Does your firm or its affiliates have physical custody 

of securities or funds of clients? 

19(a) Does your firm or its affiliates own or rent an 

electronic computer (include in-house and service 

burea u fac i hties). 

If the answer to 19(a) is YES, complete 19(b). 

1081 

[ 71) 

[ 72) 

[ 73) 

[ 74) 



-1052-

19(b) Indicate which of the following functions utilize the 

computer. 

(a) Investment Research 
[ 75] 

(b) Economic Research 
[ 76] 

(c) A ccount Administration 
[ 77] 

(d) Trading Administration 
[ 9] 

(e) Sales Administration 

[ 10] 

(f) General Administration 

[ 11] 

(g) Others (Specify) 

r 12] 
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FORM I-05 

INVESTMENT ADVISER INTRINSICS QUESTIONNAIRE 

PART B 

Furnish on separate sheets of paper. identtfied as the answer to the 

particular questions Involved, the answers to Questions 20 through 27. 

Include on each sheet of paper the name of your firm and your 

Respondent 1. D. Code. Please attempt to make your answers conClse 

yet comprehens ive and type all responses. 

20. Describe any policy of the Investment Advlser governtng 

the allocation of purchase or sale transactions among 

various client accounts where an acquisition or disposal 

program requires a period of days or weeks to complete; 

£.:,.g., in a purchase program, how is it determined which 

account will receive which day I s purchases and at what 

price? 

21. D~scribe any policy followed by the Investment Advlser 

governing the allocation of limited quantlttes of economically 

attractive securities among various clients wlth slmllar 

investment objectives, ~_:JL:.' new stock issues. (A "new stock 

issue" is defined as an initial offering of a stock of a company 

which previously had no publicly traded stock.) 
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22. Describe the major developments in your investment 

advisory business during the past five years, giving a concise 

picture of past growth and an analysis of future growth 

prospects. The discussion should include (to the extent not 

included in Table II) but not be limited to the following topics: 

(Note that this question must be answered even though Table II 

was not completed.) 

(a) The relative rates of growth of various types of 

accounts managed. 

(b) The reasons for differential growth rates among 

the different classes of accounts managed. 

(c) Differences in objectives and portfolio character­

istiCS among accounts existmg at the beginning of 

the period, new accounts obtained during the period, 

a nd accounts terminated during the period. 

(d) New services provided to investors during the period. 

(e) Changes in methods used to attract funds for existing 

and new accounts during the period. 

(0 Your firm's expectations about future growth prospects 

for the advisory industry in general and your firm in 

particular. 
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23. Furmsh a list or diagram of all "companies" (see definitions.) 

directly or lndirectly controlling, controlled by, or under 

common control wlth the Investment Adviser. For each 

company indicate 

(a) The name, address and principal business. 

(b) The percentage of vottng securities owned or other 

basis of control by the company, if any, immediately 

controlling it. (If the Investment Adviser is a 

partnership, do not report the partnership shares 

held by individuals within the partnership; report 

only any partnership shares held by corporations, 

partnerships or other similar entities.) 

The list or diagram should include the Investment Adviser and 

show clearly the relationship of each company named to the 

Investment Adviser and to the other companies named. If any 

company is controlled by means of the direct ow nership of its 

securities by two or more companies, so indlcate by appropri~te 

cross reference. 

24. If your firm has a committee which plays a role in the management 

of the firm I s advisory accounts, describe the compos ition (number 

of members by area of responsibility within the firm>. frequency 

of meetings and the role of this committee in decisions concerning 

investments (amounts, types, selection of securlties, markets 

and brokers used, etc.). 
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25. If your firm has Account Managers who have some responsibility 

for making purcha'se, sale and hold decisions for individual 

accounts, describe the role of these Account Managers in 

decis ions concerning investments (amounts, types, selection 

of securities, markets and brokers used, etc.). Describe the 

formal and informal limits on purchases and sales that these 

Account Managers may execute without the approval of anyone 

else in the firm. (Treat a transaction that must be approved 

after it has been executed as one that may be executed without 

approval. ) 

26. To the extent that the answer to Question 9 does not provide a 

complete description of the procedures used by your firm to 

attract new accounts and funds for existing accounts, please 

provide a supplemental discussion of the promotional methods 

currently used by your firm and any major changes which have 

occurred in the past five years. Also, if your firm places any 

restrictions other than size on the types of new accounts which 

. are acceptable, describe these restrictions. 

27. Set forth your firm I s current annual schedule of compensation 

for the various types of accounts managed. If the compensation 

is based on the value of the account, furnish the schedule for 

each type of account. If the fees are negotiable, so state and 

expla in the circumstances under which the firm I s compensation 

varies from its schedule. 
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FORM I-65 

INVESTMENT ADVISER INTRINSICS QUESTIONNAIRE 

PART C 

28. Instructions for Table I: 

Complete Table I setting forth the approximate number of 

accounts and the market value of gross assets, subJect to the 

exclusions set forth below, for which your firm or its affiliates 

gave advice or made Investment decisions regarding securities 

as of the end of each calendar year from 1964 through 1969. 

If the data are not readily available for calendar year ends 

but are available as of another date, then this date will be 

satisfactory as a reporting date. However, the same date must 

be used for each of the requested years. Specify the reporting 

date used on Table I. 

If the requested data are not readily available for any or all 

of the years, a statement to this effect may be made. In this 

case the firm's best estimates (as determined in good fa ith) 

should be reported for the requested data items. Include with 

the statement referenced above a description of how the unavailable 

items were estimated and the approximate degree of accuracy to 

be attached to each estimate (for example, ± 5% or ± 10%). 
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Exclude from Table I accounts in any of these categories: 

(a) Accounts for which the sole service performed for 

the client consists of lssuing'written reports, publi­

catlOns, analyses, charts, graphs, or formulas 

which are identical to documents furnished more than 

ten other clients. 

(b) If your firm or any affiliate is a broker-dealer, 

exclude accounts (except as specified below) for 

which neither your firm nor any affiliate was permitted 

under the applicable agreements to receive compensation 

other than brokerage for investment advice or decisions. 

However, this exclusion does not apply to your firm's 

own investment portfolio or the own investment port­

folios of any affiliates that are corporations or partner­

ships. 

(c) Accounts which were active as of the reporting dates 

may be excluded if (a) the market value of the assets 

in the account was less than $50,000 and (b) the market 

value of all such accounts aggregate less than five percent 

of the total market value of all the accounts for which your' 

firm or its affiliates give advice or make investment 

decisions regarding securities. 

Enter all figures to be reported in Table I in thousands of 

dollar'S (~, $100,000 would be reported as 100). 
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29. Instructions for Table II: 

Except as provided herein, complete Table II setting forth 

information concerning your firm I s and its affiliates I new 

business during the calendar years 1964 through 1969 inclusive 

Enter the market value of new accounts and the value of gross 

assets (cash and securities) added to or withdrawn from 

existing accounts during the SlX (6) specified years. Market 

values should be as of the dates assets (cash or securities) 

were accepted by your firm or withdrawn by a client. A 

transfer within the firm from one type of account to another 

should not be reported in the table. 

If the data are not readily available for calendar year periods 

but are available for some other annual interval (such as fiscal 

year periods), then thls period will be satisfactory as a 

reporting interval. However, the same reporting interval must 

be used for each of the requested years. Specify in Table II 

the date (such as June 30) of the end of the reportmg interval 

used. 

If some or all of the requested data are not readily available 

but can be reasonably estlmated (to within a tolerance of ± 200/0). 

a statement to this effect should be made. In this case the 

firm I S best estimates (as determined in good faith) should be 

reported for the items which are not readily available. Include 

with the statement referenced above a descriptLOn of how the 
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unavailable items were estimated and the approximate degree 

of accuracy to be attached to each estimate (e. g., ±. 5% 

or±. 15o/a). 

If some or all of the data requested in Table II are neither 

readily available nor can they be reasonably estimated, 

a statement to this effect may be made. In this case the 

unavailable items need not be reported. 

Exclude from Table II accounts in any of these categories: 

(a) Accounts for which the sole service performed for 

the client consists of issuing written reports, publi­

cations, analyses, charts, graphs, or formulas 

wh ich are identica 1 to documents furnished more 

than ten other clients. 

(b) If your firm or any affiliate is a broker-dealer, 

exclude accounts (except as specified below) for which 

neither your firm nor any affiliate was permitted 

under the applicable agreements to receive compensa­

tion other than brokerage for investment advice or 

decisions. However, this exclusion does not apply to 

your firm I s own investment portfolio or the own 

investment portfolios of any affiliates that are corpora­

tions or partnerships. 
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(c) Accounts which were active as of the reporting dates 

may be excluded if (a) the market value of the assets 

in the account was less than $50.000 and (b) the 

market value of all such accounts aggregate less than 

five percent of the total market value of a 11 the accounts 

for which your firm or its affiliates give advice or 

make investment decisions regarding securtties. 

Enter all figures to be reported in Table II in thousands of 

dollars. 

30. Instructions for Table III: 

Complete Table III setting forth the consolidated operating 

revenues associated with the investment advisory functions 

performed by your firm and its affiliates for the fiscal years 

1964 and 1968. Specify in Table III, item 3, the dates for 

which the consolidated statements are being reported. The 

schedules may be completed on either a cash or accrual 

accounting basis, whichever is consistent with your firm's 

accounting procedures. The procedure used is to be specified 

in Table III, item 4. (The accounting convention used, however, 

must be the same for both dates.) 

Enter all figures to be reported in Table III in thousands of 

dollars. 
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Notes for Operating Expense Statement (Table IV) 

Note 1. Total Expenses 

For the purposes of this report. operating expense shall be 

reported in column 1 and (5 I and allocated (except as set forth 

herein) appropriately by tyoe of ooeration in columns 2 and ~ 

(Registered Investment Companies 1,3 and 7 (Puhlication Activities) 

and 4 and 8 (AU Other Clients). The required allocation of 

expense shall be made in accordance with the manner in which 

the respondent makes such allocations in his accounts or on his 

finan~ia1 statements, whether for Dublic distribution or for 

internal purposes only. 

If the respondent does not make such allocations. then for the 

purposes of this report allocations shall be made in an 

appropriate manner. A statement shall be attached to the 

report summarizing the method by which allocations have 

been made and indicating also whether such allocations have 

been made on a consistent basis for both reported fiscal 

years. 

The respondent need not allocate expenses for any of the 

designated operations which contribute less than 10 percent 

of the gross advisory revenue as set forth in Table III. 

item 2. 
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Note 2. Operating Expenses -- Publications 

Report all expenses involved in the production and sale of 

investment advisory, economic, statistical or graphical 

publications or devices whether sold on a regular perIOdic 

or irregular basIs. 

Note 3. Employee Compensation 

Report all compensation to employees whether determined 

on salary or on a percentage or commission basis, including 

bonuses and profit-sharing payments. Include also the cost 

of insurance benefits, pension plans, workmen' 8 compensa­

tion insurance, payroll taxes, and other costs directly 

related to employment. There shall be Included in the case 

of a corporation, salary and other compensation of officers 

and di~ectors. If the respondent is a partnership or sole 

proprietorship, include as employee compensation all, or any 

portion of (to the extent that such amounts represent 

substantially the equivalent of employee compensation) 

(1) partners I or the sole proprietor I s withdrawals and 

(2) respondent I s net income (not withdrawn) applicable to 

the interests of partners or the sole proprietor. In determin­

ing such equivalence give due consideration to the rates of 

salaries or other compensation paid to officers or other 

policymaking employees by investment advisers similarly 

situated, but doing business as a corporation. 

If appropriate, compensation and costs relating to any person 

may be allocated to more than one category. 

1093 



-1064-

Note 4. Cost of Publications Sold 

Include printing, paper, postage and supplies. 

Note 5. Occupancy Expense 

Include rent, heat, light, repairs, maintenance, cleaning 

and insurance (other than amounts charged as employment 

costs). 

Note 6. Communications Expenses 

Include telephone, telegraph, leased wires, tickers, postage, . 

stationery and office supplies. 

Note 7. Egulpment Expense 

Include equipment rental (including data-processing services 

provided by service bureaus), repairs, maintenance, cleaning 

and insurance. 

Note 8. Administrative Services for Clients 

Include all nonemployment expenses incurred in connection 

with administrative services and delegated administrative 

services performed for clients. 

Note 9. Other Operating Expenses 

Include licenses, taxes (other than federal and other income 

taxes), profeSSional fees, charitable contributions, bad debts. 

and all other operating expenses not reported under one of 

the foregoing operating expense captions. State separately 

any item of expense which exceeds three percent of total 

expenses. 
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31. Instructions for Table V: 

Complete Table V setting forth the numbers of prmcipals, 

officers, and employees engaged in'the categories specified 

as of December 31, 1964, and December 31, 1969. The 

data are to be furnished for your firm and lts affiliates. 

The items are to be entered as the number of full-time 

equivalents employed in each category. Full-time equivalents 

are computed as follows. If a person is engaged in more than 

one activity, he should be counted under each activity showing 

the proportion of his time in each activity. For example, if 

he is engaged equally in research and advisory activities, 

he should be counted'as one-half in each category. 

If a person is a part-time employee, count the proportion of 

his time devoted to his duties with the firm. For example, 

an employee who worked one day per week for the Investment 

Adviser would be counted as one-fifth in the appropriate 

employee category. 

In completing the table, if the number of full-time equlvalents 

in any category is greater than or equal to 5, enter as a whole 

number (~, 77 or 16). If the number is less than 5, enter 

to the nearest tenth (~, 3.2 or 0.6). Refer to the sample 

calculation below. 
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Sample Calculation of Full-Time Equivalents 

in Sales Activities 

Proportion of Time Number of 
Employee Devoted to Sales Full-Time 

Activities Equivalents 

John Adams 100% 1.0 

Bill Baker 50% 0.5 

Jack Lee 30% 0.3 

Fred Smith 100/0 0.1 

Alan West 80% 0.8 

TOTAL 2.7 

The number of full-time equivalents in sales is 2.7. This number 

would be reported in Table V as 2.7. 
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FORM 1-65 
Table I 

(ol) Respondenl 1.0 Code 

CATEGORY OF ASSETS 

I Registered (n\l'stmenl CompanIes 

2. Offsho~ Funds 
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FORM 1-65 
Table II 

(a) Respondent I 0 Cod~ 

CATEGORY OF ASSETS 

1 R~glst~red In~stment Comparll~s 

2 Offsho~ Funds 

3. Oth~r NOI1repst~red Investment 
CornpatlleS (IfIr/UJIflf; IIIl .. slmf'nt 

partnf'rslup, [A .. Jf;r {unJ,] , dubs, 
, .. ntur .... apltal{u.nJsalltiollr .. , 
.. nlll/ .. ,} 

4 institutIonal and Corporate AccDIJnts 

(a) Employee.~e{lt Plan 

(b) Insumnce CCQpany 

(e) Nonprofit Orpluzabon 

(d) Other ln15btllboaal and Corporate 

(e) Toliol b:lstJtlItJoaal _cI Corponate 

5. b:ldl\'u!uals or PefSOllal TtuSIS 

6. Own Portfolio (11It:t..tI .. ,,{bi/alu} 

TOTALS 

I (b) Nam~ of Respotldent UnIt 

1964 

VAl.UE OFI EXISTING ACCOUNTS 

INVESTMENT ADVISER INTRINSICS QUESTIONNAIRE 
STATEMENT OF NEW BUSINESS 

INSTITUTIONAL INVESTOR STUOY SECURITIES AND [.CH.-NGE COM ... ·tSSION • WA.Sl-tlNGTON DC 
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, .. , .... 
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BUREAU OF THE BUDGE:.T 
... PPROVA L NO 7,.:5t1i010ll1 

FORM 1-65 
Table III 

INVESTMENT ADVISER INTRINSICS QUESTIONNAIRE 
STATEMENT OF GROSS OPERATING REVENUE 

INSTITUTIONAL INVESTOR STUDY 
SECURITIES ANO EXCHANGE COMMISSION. WASHINGTON, 0 C 20549 

(Please read instructions before preparing form. Please print or t.rpe.) 

1,(0) Respondent I D. Code I (b) Name of Respondent 

(THOUSANDS OF DOLLARS) 

2.(a) Management Fees from Investment AdVisory Services 1964 1968 

(I) Pe~ustered Investment Companies 

(2) Offshore Funds 

(3) Other nonregistered Investment companies 
(includmg investment parmershipsLhedge fU1lds]. 
clubs, venture capital funds, and other enttlles) . 

(4) All Other Client Accounts 

(D) InstitutIOnal and Corporate 

(b) IndiViduals or Personal Trusts 

TOTAL MANAGEMENT FEES $ $ -
(b) SubSCriptions and Other Revenue From Publications 

(e) CommiSSions and Give-Ups on AdVisory ClJent Secuntles Transactions 

(d) Other Operating Revenue (state separately an) ltem 
which exceeds three percent of total operatm~ revenue) 

TOTAL OPERATING REVENUE $ $ 

3. Dales or Finn's Fiscal Year End Month Day 

1964 

1968 

4.Accountang Convention Code 

Convention ~ Ent.r Code 

Cash Method 1 0 
Accrual Method 2 
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FORM 1-65 
Table IV 

( .. ) Re"pondenl I O. Code I (b) !'Ioallle of Respolderl Vn,l 

fJ(PfldEITE"" 

•• Suhscnpllons to Other Publications and Stallsllcal "eruct'S 
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Employee Compensation i,nciudLn,. parln~r", o!fi("~rs. dlrefloT". 
consultants, ,.Ie J (\olr 1) 

(1) Accoomt Su~IVlSQrs. CGUnselorn, and Portfoho Managers 

(2) Researeb Staff 

(3) Sales Personnel 

(4) Professional Traders 

(5) Clerical, Secretanal 

(6) Executives (rfOl ",eludt:d UM ... / 

(7) Other Personnel '"par{\) 

d Cost of PubhcOitions Sold (\Olt: II 

OcOlpanC} Fxpense (\0'" ;/ 

f Communications upense (\011' ,tI 
V. £qlapment Ellpens.e I \ ... fr ; ~ 

h Tra~el and F..nlf'rtallll:.eut ExpenSt" 

Ad=IIUStJatl~f' SeIVlCf'S fa. ClIents 1\",,. HI 

I. ~reclauoa 

k Other Operahng Expen~ (\"u qj 

I. TOTAL ()per.1t1n& EXpe::lse 

INVESTMENT ADVISER INTRINSICS QUESTIONNAIRE 
STATEMENT Of OPERATING EXPENSES 

INSTITUTIONAL INVES'OR STUDY SECURlTt(S "NO [~O'Ar.C[ CO" ... SC ON ........ S ... 'NCTC·. 0 C 
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/\"1'/1 

len 
Regl5teft"d 
Investn:enl 

Co' 

I'" P.I!Jhnlllons 

,\,,[, ~I 

\4) 

All Othe/ 
Clients 

'OJ 
Totd] 

FKpenses 
1\"1. /1 

Regl'iterro 
In\e"tm .. nl 

Cos. 

(7) 

Publications 

,\"te}) 

'!'t.':.:'~~60~ ':;"7~]i';~~ 

Bl 
All Other 
Cltents 

o 
" o 



~ 
~ 
o 
~ 

·FORM 1-65 
Table V 

INVESTMENT ADVISER INTRINSICS QUESTIONNAIRE 
PERSONNEL IN VARIOUS CAPACITIES 

BVRE.l.U OF THE BUOGET 
APO«OVAL 1'10. 7\-56905f 

INSTITUTIONAL INVESTOR STUDY SECURITIES AND EXCHANGE COMMISSION • WASHINGTON, D.C 20549 

(Please read instructions before preparing form, Please print or typ~.) 

(a) Respondenl 1.0. Code I (b) !'I.rne of Pespondenl 

NUMBER OF FULL - TIME EQUIVALENTS 

EMPLOYMENT CATEGORY 
Propnetors, Partners Of OffIcers Employees 

- - Dec.-31,1964 Dec. 31.-1969 -·Dec. 31,-1964 Dec, 31, 1969 

1. Account Supervisors, Counselors and 
Portfolio Managers 

2. Economjc Research Staff , 
;; 
" -3. Investment Research Stafr , 

4. Sales Personnel 

S. ProfessIonal Traders 

6. Clerical, Secretarial 

7. Executives (not Included UbOl'eJ 

8. Other 

TOTAL PERSONNEL OF 
INVESTMENT ADVISER 
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RESTRICTED SECURITIES 

FORM 1-70 

INSTRUCTIONS 

Complete Form 1-70 for the period January 1, 1966 through June 30, 

1969. Report each purchase of a restricted equity security entered on 

respondent's books in this period. In addition, when a purchase is 

reported, also report (1) any purchase of an equity security of the 

issuer involved, during the next 90 days, for respondent or an 

affiliate of respondent, and (2) any subsequent sales of an equity 

security of the issuer involved, whether or not in the 90-day period. 

The term "affiliate" refers to any firm that directly or indirectly 

controls, is contrcired by, or is under common control with the respondent. 

The term "restricted" refers to a security that could. not, as of the 

date respondent purchased it, be offered to the public for sale without 

first being registered under the Securities Act of 1933 (e.g., "letter 

stock" ). 

The term "equity security'means any stock or similar security; or 

any instrument convertible, with or without consideration, into such a 

security; or any instrument issued with any warrant, option or right to 

purchase such a security; or any such warrant, option or right. 

If security A was exchanged for security B, upon the exercise of a 

conversion right or otherwise, treat A as being sold and B purchased. If 

a security was acquired upon the exercise of a warrant, option or right, 

treat it as being purchased but do not treat the warrant, option or right 

as being sold. If the rights evidenoedby a security were materially 

modified, treat the modification as causing an old security to be exchanged 

for a new security. Gifts and pledges should not be treated as purchases 
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or sales, for purposes of Form 1-70, and should not be reported on the Form. 

Each purchase or sale should be reported on a separate line. However, 

the purchase or sale of a debt security (or preferred stock) with a warrant 

(or an option or right) of the same issuer may be treated as one transaction 

and reported on one line. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar, except 

where a column is prOVided for cents, in which case the amounts should 

be rounded to the nearest cent. 

Dates are to be deSignated by six digits: the first two for the 

month, the second two for ,the day of the month, and the last two for 

the year. For example, February 1, 1968, would be written as 020168. 

Complete all columns, entering "None" or "NA" (Not Applicable) 

where appropriate. 

* * * 
In the spaces provided at the top of Form 1-70, enter the 

name of respondent and the Respondent I.D. Code specified in the cover 

letter. 

Column 1 

List the issuers alphabetically on separate lines. (If more than 

one transaction Was effected in the securities of an issuer, the 

tranSactions should be reported in chronological sequence.) 
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Column 2 

Indicate the class of security by the following code: 

1 
2 
3 
4 
5 
6 
7 

Column 3 

Class of Security 

Common Stock 
Convertible Preferred Stock 
Convertible Debt Security 
Debt Security Issued with Warrant, Option or Right 
Preferred Stock Issued with Warrant, Option or Right 
Warrant, Option or Right 
Other 

In the case of a purchase of a restricted security, indicate the 

nature of the seller by the following code: 

Issuer 
2 Security holder 

Column 4 

Indicate the nature of the purchase or sale by the following code: 

2 
3 
4 
5 

Column 5 

Purchase for cash 
Sale (long) for cash 
Sale (short) for cash 
Purchase other than for cash 
Sale other than for cash 

In the case of a purchase of a restricted security, enter the date 

on which oral agreement was reached on the price and amount of securities 

to be purchased (and interest rate in the case of debt securities); if 

that date is not known, enter the date of the purchase contract (which 

will often be prior to the closing date), with "C" before the amount. 

In the case of other transactions, enter the trade date, not the settle-

ment date. 
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Column 6 

Enter the number of shares of stock involved, the principal amount of 

debt securities, the number of warrants, options or rights. and the number of 

units of other securities. In addition, enter the maximum shares issuable 

upon the conversion of securities or the exercise of warrants, options or 

rights. 

Column 7 

Enter the aggregate cost (before the addition of brokerage commissions 

and other charges) or the aggregate proceeds (before the deduction of 

commissions and other charges). 

Column 8 

If respondent or its affiliate dealt directly with a broker-dealer, 

enter the l.D. No. of the broker-dealer from the enclosed "List of Broker-

Dealers." If an intermediary other than a broker-dealer was involved, 

indicate the prinCipal occupation or business of the intermediaries by 

the following code: 

2 
3 
4 

Lawyer 
Accountant 
Financial Institution 
Other 

If no intermediary was involved. enter "None." 

Column 9 

Report payments in the nature of fees or other compensation to 

intermediaries, to the extent known. 
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Column 10 

Indicate the percentage of the total fees and other compensation 

to the intermediaries represented by the amount of fees and other 

compensation paid by the issuer, using the following code: 

2 
3 
4 

Column 11 

0-15% 
16-85% 
86-100% 
Not Known 

If the transaction being reported is a purchase of a restricted 

security, comply with the following instructions_ (If the transaction 

did not involve a purchase of a restricted security, enter "NA".) 

Enter the market price of the issuer's common stock on the date on which 

oral agreement was reached on the price and amount of the restricted 

securities to be purchased (and interest rate in the case of debt 

securities). If that date is not known, use the date of the purchase 

contract, entering "C" before the amount. If the issuer's common stock 

was listed on an exchange. enter the closing price. If the security was 

included in the "pink sheets," enter the average between the bid and 

asked. If the security was not listed and was not included in the 

"pink sheets," enter "None." 

Column 12 

Enter the annual interest payment per $100 invested. 
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Column 13 

If the transaction being reported is a purchase of a restricted 

security, enter the date as of which the purchase was entered on the 

books, with "C" before the date if it is the date of the purchase 

contract and "L" before the date if it is the closing date. 

Column 14 

For each purchase of a restricted security, indicate the methods 

used for valuing the security by the following code: 

Current market price less a constant percentage 
discount based on the purchase discount 

2 Current market price less a constant percentage 
discount different from the purchase discount 

3 Current market price less a discount amortized 
over a fixed time period 

4 Current market price 

5 Cost until registration 

6 Other 

If .nore than one method was used, tndicate by footnote the periods 

in which the different methods were used and the reason for chang-

ing. Any other explanations may also be included in footnotes. 

Column 15 

Enter the price at which a convertible restricted security 

first became or becomes convertible; a warrant or other right, ex-

ercisable. If the initial conversion price or exercise price was 

not determinable on the date of the purchase contract, enter "ND." 
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Column 16 

Enter the date on which a convertible restricted security became 

or becomes convertible; a warrant, option or right, exercisable. 

Column 17 

For each purchase of a restricted security of respondent de-

scribe the agreement (if any) with the issuer concerning resale to 

the public by the following code: 

Respondent had option to include its securities in 
a registration statement filed by the issuer 

2 Respondent had option (by itself or with others) 
to require registration, with the issuer paying 
substantially the entire expense 

3 Respondent had option (by itself or with others) 
to require registration, without the issuer paying 
substantially the entire expense 

4 Other agreement concerning resale to the public 

5 No agreement concerning resale to the public 

(More than one code may be entered) 

Column 18 

If the transaction involved a sale, j.ndicate the method of 

sale, using the following code: 

Ordinary brokerage transaction 

2 Unregistered secondary distribution (involving 
payment for soliciting orders) 
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3 Registered secondary distribution 

4 Sale to purchaser who agreed to take for investment 
and not with a view to distribution 

5 Other 

If a "4" is reported, enter the name of the purchaser (if known) 

in a footnote. 

Column 19 

Leave this column blank 

Note for Employee Benefit Funds 

For purposes of Form 1-70, the respondent consists of the 

aggregate of all accounts for which you were required to file 

Form 1-3. 
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Inetitutional Investor Study 
Securities and Exchange Coeaiosion 

RESTRICTED SECURITIES (BANKS) 

FORK 1070 

INS'ifRUCTIONS 

Complete FOrQ 1.70 for the period January 1, 1966 throu~h June 30, 

1969. Report each purchsoa of a raotrictad equity oecur~ty entered on 

reopondent'o boo~e in thio period on behalf of any of reopondent'o 

accounto. In addition, ~hen a purchooe for an occount io reported, 0100 

report (1) any purchaoea of on equity security of tbe 100uer involved, 

during the ne~t 90 dayo, for any accounts of reopondent (e~copt 00 

hereafter provided) or of an affiliate of reopondont, ond (2) any 

suboequent eales"of an equity oecurity of the loouer involved, ~etber 

or not in the ~oday period, but only for tbe account that purchoood 

tbe regtricted equity oecurity. 

If respondent ~as permitted to report on less thon all ito 

accounte for purposes of Form 1.1, respondent msy treat the occounto 

uaed for FOrQ 101 as all respondent'a accounts for purpooes of 

Clause (1) above. 

The tem "affiliate" refero to any fire that directly or indirectly 

controlS, io ~ontrolled by, or is under co~n control ~ith the reo~ndent. 
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The term "restricted" refers to a security that could not, as of the 

date respondent purchased it, be offered to the public for sale without 

first being registered under the Securities Act of 1933 (e.g., "letter 

stock") • 

The term "equity security" means any stock or simUar security; or 

any instrument convertible, with or 'without consideration, into such a 

security; or any instrument issued with any warrant, option or right to 

purchase such a security; or any such warrant, option or right. 

If security A was exchanaed for security B, upon the exercise of a 

conversion right or otherwise, treat A as being sold and B purchased. If 

a security was acquired upon the exercise of a warrant, option or right, 

treat it as being purchased but do not treat the warrant, option or rigbt, 

as being sold. If the rights eVidenced by a security were materially 

modified, treat the modification as causing an old security to be exchanged 

for a new security. Pledges should not be treated as purchases or sales, 

for purposes of Form 1-70, and should therefore not be reported on the Form. 

Each purchase or sale should be reported on a separate line. However, 

the purchase or sale of a debt security (or preferred stock) with a warrant 

(or an option or right) of the same issuer may be treated as one transaction 

and reported on one line. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar, except 

where a column is prOvided for cents, in which case the amounts should 
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be rounded to the nearest cent. 

Dates are to be designated by six digits: the first two for the 

month, the second tva for the day of the month, and the last two for 

the year. For example, February 1, 1968, would be written as 020168. 

Complete all columns, entering "None" or "NA" (Not Applicable) 

where appropriate. 

* * 
In the spaces provided at the top of Form 1-70, enter the 

name of respondent and the Respondent 1.0. Code specified in the cover 

letter. 

Column 1 

List the issuers alphabetically on separate lines. (If more than 

one transaction was effected in the securities of an issuer, the 

transactions should be reported in chronological sequence.) 

Column 2 

Indicate the class of security by the following code: 

2 

3 
4 
5 
6 
7 

Closs of Security 

Col!llDOn Stock 
Convertible Preferred Stock 
Cosvertible Debt Security 
Debt Security Issued with Warrant. Option or Right 
Preferred Stock Issued with Warrant, Option or Right 
Warrant, Option or Right 
Other 
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Column 3 

In the case of a purchase of a restricted security, indicate the 

nature of the seller by the following code: 

Issuer 
Security holder 

ColuJall 4 

Indicate the nat.~e of the purchase or sale by the following code: 

1 

2 
1 
4 

5 

Column 5 

Purchase for cash 
Sale (long) for cash 
Sale (short) for cash 
Purchase other than for cash 
Sale other than for cash 

In the case of a purchase of a restricted security, enter the date 

on which oral agreement was reached on the price and amount of securities 

to be purchased (and interest rate in the case of debt securities); if 

that date 1s not known, enter the date of the purchase contract (which 

will often be prior to the closing date), with "C" before the amount. 

In the case of other transactions, enter the trade date, not the settle-

ment date. 

Column 6 

Enter the number of shires of stock involved, the principal amount of 

debt securities, the number of warrants, options or rights, and the number of 
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units of other securities. In addition, enter the maximum shares issuable 

upon the conversion of securities or the exercise of warrants, options or 

rights. 

Co~ 

~nter the aggregate cost (before the addition of brokerage commissions 

and other charges) or the aggregate proceeds (before the deduction of 

commissions and other charges). 

Column I! 

Enter the name of the broker-dealer, if any, with which respondent 

or its affiliate dealt directly. If an intermediary other than a broker­

dealer was involved, indicate the principal occupation or business of the 

intermediaries by the following code: 

Cod~ 

2 

3 

4 

Lawyer 

Accountant 

Financial Institution 

Other 

If no intermediary was involved, enter "None." 

Column..1 

Report payments in the nature of fees or other compensation to 

intermediaries, to the ext~nt known. 

Column 10 

Indicate the percentage of the total fees and other compensation 

to the intermediaries represented by the amount of fees and other 

compensation paid by the issuer, using the following code: 

1114 



~ 

3 
4 

Colullll1 11 

0·151 
16.851 
86.1001 
Not Known 
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If the transaction being reported is a purchase of a restricted 

security, comply with the following instructions. (If the transaction 

did not involve a purchase of a restricted security, enter "NA".) 

Enter the market price of the issuer's common stock on the date on which 

oral agreement was reached on the price and amount of the restricted 

securities to be purchased (and interest rate in the case of debt 

securities). If that date is not known, use the date of the purchase 

contract, entering "C" before the amount. If the issuer's cODlllOn stock 

was listed on an exchange, enter the closing price. If the security was 

included in the "pink sheets," enter the average between the bid and 

asked. If the security was not listed and was not included in the 

"pink sheets," enter "None." 

Column 12 

Enter the annual interest payment per $100 invested. 

Column 13 

If the transaction being reported is a purchase of a restricted 

security, enter the date as of which the purchase was entered on the 

books, with "C" before the date 1£ it is the date of the purchase contract 

and "L" before the date if it is the closing date. 

1115 
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Column 14 

For each purchase of a restricted security, indicate the methods 

used for valuing the security by the following code: 

2 

3 

4 

5 

6 

Cutrent market price less a constant percentage 
discount based on the purchase discount 

Current market price less a constant percentage 
discount different from the purchase discount 

Current market price less a discount amortized over 
a fixed time period 

Current market price 

Cost until registration 

Other 

If more than one method was used, indicate by footnote the periods in 

which the different methods were used and the reason for changing. 

Any other explanations may also be included in footnotes. 

Column 15 

Enter the price at which a convertible restricted security first 

became or becomes convertible; a warrant or other right, exercisable. 

If the initial conversion price or exercise price was not deterainable 

on the date of the purchase contract, enter "NO." 

Column 16 

Enter the date on which a convertible restricted security became 

or becomes convertible; a warrant, option or right, exercisable. 
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Column 17 

For each purchase of a restricted security of respondent describe 

the agreement (if any) with the issuer concerning resale to the public 

by the following code: 

l 

3 

4 

5 

Respondent had option to include its securities in 
a registration statement filed by the issuer 

Respondent had option (by itself or with others) to 
require registration, with the issuer paying substantially 
the entire expense 

Respondent had option (by itself or with others) to 
require registration, without the issuer paying 
substantially the entire expense 

Other agreement concerning resale to the public 

No agreement concerning resale to the public 

(Hare than one code may be entered.) 

Column 18 

If the transaction iDvolved a sale, indicate the method of sale, 

using the following code: 

3 

4 

5 

Ordinary brokerage transaction 

Unregistered secondary distribution (inwelving payment 
for soliciting orders) 

Registered secondary distribution 

Sale to purchaser who agreed to take for investment 
and not with a view to distribution 

Other 

If a "4" is reported, enter the ame of the purchaser (if known) in a footnote. 
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Column 19 

Indicate the category of account for which the purchase or sale 

was made by the following code: 

2 

3 

4 

S 

6 

7 

8 

9 

10 

11 

12 

Category of Account 

Common trust fund (exclude pooled employee benefit accounts) 

Pooled employee benefit account 

Personal trust 

Estate (including guardianship and similar accounts) 

State or local pension fund 

Hulti-employer employee benefit plan 

Other employee benefit plan 

College or university endowment 

Foundation 

Other corporate or institutional account 

Personal agency account 

Other 

If a sale being reported involved securities acquired other than 

in a purchase of restricted securities reported on the Form, enter "X" 

after the code. 

If a purchase being reported involved an account over which 

respondent did not have sole investment authority, enter "N" after 

the code. 
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Institutional Investor Study 
Securities and Exchange Commission 

RESTRICTED SECURITIES (LIFE INSURANCE COMPANIES) 

FORM 1-70 

INSTRUCTIONS 

Complete Form 1-70 for the period January 1, 1966 through June 30, 

1969. Report each purchase of a restricted equity security entered on 

respondent's books (or those of an affiliate of respondent) in this 

period on behalf of any accounts of respondent (or the affiliate), 

including among others mutual funds. In addition, when a 

purchase for an account is reported, also report (1) any purchase of 

an equity secu~ity of the issuer involved, during the next 90 days, for 

any accounts of respondent (or an affiliate of respondent), and (2) any 

subsequent sales of an equity security of the issuer involved, whether 

or not in the 90-day period, but only for the account that purchased 

the restricted equity security. 

The term "affiliate" refers to any firm that directly or indirectly 

controls, is controlled by, or is under common control with respondent. 
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The term "restricted" refers to a security that could not, as of 

the date it was purchased, be offered to the public for sale 

without first being registered under the Securities Act of 1933 (e.g., 

"letter stock"). 

The term "equity secur:ity" means any stock or similar security; or 

any instrument convertible, with or without consideration, into such a 

security; or any instrument issued with any warrant, option or right to 

purchase such a security; or any such warrant, option or right. 

If security A was exchanged for security B, upon the exercise of a 

conversion right or otherwise, treat A as being sold and B purchased. If 

a security was acquired upon the exercise of a warrant, option or right, 

treat it as being purchased but do not treat the warrant, option or right 

as being sold. If the rights evidenced by a security were substantially 

modified, treat the modification as causing an old security to be exchanged 

for a new security. (If the rights were not modified substantially, the 

modification need not be reported on the Form.) Pledges should not be 

treated as purchases or sales, for purposes of Form 1-70, and should 

therefore not be reported on the Form. 

Each purchase or sale should be reported on a separate line. However, 

the purchase or sale of a debt security (or preferred stock) with a 

warrant (or an option or right) of the same issuer may be treated as 

one transaction and reported on one line. 
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Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar, except 

where a column is provided for cents, in which case the amounts should 

be rounded to the nearest cent. 

Dates are to be designated by six digits: the first two for the 

month, the second two for the day of the month, and the last two for 

the year. For example, February 1, 1968, would be written as 020168. 

Complete all columns, entering "None" or "NA" (Not Applicable) 

where appropriate. 

* * * 
In the spaces provided at the top of Form 1-70, enter the name of 

respondent and the Respondent 1.0. Code specified in the cover letter. 

Column 1 

List the issuers alphabetically on separate lines. (If more than 

one transaction was effected in the securities of an issuer, the trans-

actions should be reported in chronological sequence.) 

Column 2 

Indicate the class of security by the following code: 

1 

2 
3 
4 
5 
6 
7 

Class of Security 

Common Stock 
Convertible Preferred Stock 
Convertible Debt Security 
Debt Security Issued with Warrant, Option or Right 
Preferred Stock Issued with Warrant, Option or Right 
Warrant, Option or Right· 
Other 

1121 



-1092-

Column 3 

In the case of a purchase of a restricted security, indicate the 

nature of the seller by the following code: 

Issuer 
2 Security holder 

Column 4 

Indicate the nature of the purchase or sale by the following code: 

2 

3 
4 

5 

Column 5 

Purchase for cash 
Sale (long) for cash 
Sale (short) for cash 
Purchase other than for cash 
Sale other than for cash 

In the case of a purchase of a restricted security, enter the date 

on which oral agreement was reached on the price and amount of securities 

to be purchased (and interest rate in the case of debt securities); if 

that date is not known, enter the date of the purchase contract (which 

will often be prior to the closing date), with "C" before the amount. 

In the case of' other transactions, enter the trade date, not the settle-

ment date. 

Column 6 

Enter the number of shares of stock p~rchased or sold, the principal amount 

of debt securities, the number of'warrants, options or rights, and the number of 
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units of other securities. In addition, enter the maximum shares initially 

issuable upon the conversion of securities or the exercise of warrants, 

options or rights. 

Column 7 

Enter the aggregate cost (before the addition of brokerage commissions 

and other charges) or the aggregate proceeds (before the deduction of 

commissions and other charges). 

Column 8 

If respondent or its affiliate dealt directly with a broker-dealer, 

enter the l.D. No. of the broker-dealer from the enclosed "List of Broker-

Dealers." If an intermediary other than a broker-dealer was involved, 

indicate the principal occupation or business of the intermediaries by 

the following code: 

Code 

1 

2 

3 
4 

Lawyer 
Accountant 
Financial Institution 
Other 

If no intermediary was involved, enter "None." 

Column 9 

Report payments in the nature of fees or other compensation to 

intermediaries, to the extent known. 

Column 10 

Indicate the percentage of the total fees and other compensation 

to the intermediaries represented by the amount of fees and other 

compensation paid by the issuer, using the following code: 
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2 

3 
4 

Column 11 

0-15% 
16-85% 
86-100% 
Not Known 

-1094-

If the transaction being reported is a purchase of a restricted 

security, comply with the following instructions. (If the transaction 

did not involve a purchase of a restricted security, enter "NA".) 

Enter the market price of the issuer's common stock on the date on which 

oral agreement was reached fixing the price and amount of the restricted 

securities to be purchased (and interest rate in the case of debt 

securities). If that date is not known, use the date of the purchase 

contract, entering "C" before the amount. If the issuer's common stock 

was listed on an exchange, enter the closing price. If the security was 

included in the "pink sheets," enter the average between the bid and 

asked. If the security was not listed and was not included in the 

"pink sheets," enter "None." 

Column 12 

Enter the annual interest payment per $100 invested. 

Column 13 

If the transaction being reported is a purchase of a restricted 

security, enter the date as of which the purchase was entered on the books, 

with "C" before the date if it is the date of the purchase contract and "L" 

before the date if it is the closing date. 
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Column 14 

For each purchase of a restricted common stock, indicate the methods 

used for valuing the security by the following code: 

2 

3 

4 

5 

6 

Current market price less a constant percentage 
discount based on the purchase discount 

Current market price less a constant percentage 
discount different from the purchase discount 

Current market price less a discount amortized over 
a fixed time period 

Current market price 

Cost until registration 

Other 

If more than one method was used, indicate by footnote the periods in 

which the different methods were used and the reason for changing_ 

Any other explanations may also be included in footnotes. 

Co lumn 15 

Enter the price at which a convertible restricted' security first 

became or becomes convertible; a warrant or other right, exercisable. 

If the initial conversion price or exercise price was not determinable 

on the date of the purchase contrlict, en'ter "ND." 

Column 16 

Enter the date on which a convertible restricted security became 

or becomes convertible; a warrant, option or right; exercisable. 
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Column 17 

For each purchase of a restricted security of respondent describe 

the agreement (if any) with the issuer concerning resale to the public 

by the following code: 

2 

3 

4 

5 

Respondent had option to include its securities in 
a registratio~ statement filed by the issuer 

Respondent had option (by itself or with others) to 
require registration, with the issuer paying substantially 
the entire expense 

Respondent had option (by itself or with others) to 
require registration, without the issuer paying 
substantially the entire expense 

Other agreement concerning resale to the public 

No agreement concerning resale to the public 

(More than one code may be entered.) 

Column 18 

If the transaction involved a sale, indicate the method of sale, 

using the following code: 

2 

3 

4 

5 

Ordinary brokerage transaction 

Unregistered secondary distribution (involving payment 
for soliciting orders) 

Registered secondary distribution 

Sale to purchaser who agreed to take for investment 
and not with a view to distribution 

Other 

If a "4" is reported, enter the name of the purchaser (if known) in a footnote. 

1126 



- 1097-

Column 19 

Indicate the category of account for which the purchase or sale 

was made by the following code: 

Code Categor;t of Account 

201 General account 

202 Separate account - pooled employee benefit plans 

203 Separate account - pooled individual accounts 

204 Separate account - an employee benefit plan 

205 Investment company (other than separate account) 

206 Other 

If a sale being reported involved securities acquired other than 

in a purchase of restricted securities reported on the Form, enter "X" 

after the code. 

If a purchase being reported involved an account over which 

respondent did not have sole investment authorit;t, enter "N" after 

the code. 

Note for Canadian Life Insurance Companies 

Form 1-70 is to be completed only with respect to securities 

of U.S. issuers. 
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Institutional Investor Study 
Securities and Exchange Commission 

RESTRICTED SECURITIES (INVESTMENT ADVISER) 

FORM 1-70 

INSTRUCTIONS 

Complete Form 1-70 for the period January 1, 1966 through June 30, 

1969. Report each purchase of a restricted equity security entered on 

the books in this period on behalf of respondent or its affiliate or a 

client of either of them. In addition, when a purchase for an account is 

reported, also report (1) any purchases of an equity security of the 

issuer involved, during the next 90 days, for any accounts of respondent 

(except as hereafter provided) or of an affiliate of respondent, and 

(2) any subsequent sales of an equity security of the issuer involved, 

whether or not in the 90-day period, but only for the account that 

purchased the restricted equity security. 

If respondent was permitted to report on less than all its accounts 

for purposes of Form I-I, respondent may treat the accounts used for 

Form I-I as all respondent's accounts for purposes of Clause (1) above. 

The term "affiliate" refers to any firm that directly or ind~rectly 

controls, is controlled by, or is under common control with respondent, 

except that no bank or insurance company is to be deemed an affiliate . 
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The term "restricted" refers to a security that could not, as of the 

date respondent purchased it, be offered to the public for sale without 

first being registered under the Securities Act of 1933 (e.g., "letter 

stock"). 

The term "equity security" means any stock or similar security; ,or 

any instrument convertible, with or without consideration, into such a 

security; or any instrument issued with any warrant, option or right to 

purchase such a security; or any such warrant, option or right. 

If security A was exchanged for security B, upon the exercise of a 

conversion right or otherwise, treat A as being sold and B purchased. If 

a security was acquired upon the exercise of a warrant, option or right 

treat it as being purchased but do not treat the warrant, option or right 

as being sold. If the rights evidenced by a security were materially 

modified, treat the modification as causing an old security to be exchanged 

for a new security. Pledges should not be treated as purchases or sales, 

for purposes of Form I-70, and should therefore not be reported on the Form. 

Each purchase or sale should be reported on a separate line. However, 

the purchase or sale of a debt security (or preferred stock) with a warrant 

(or an option or right) of the same issuer may be treated as one transaction 

and reported on one line. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts shOUld be rounded to the nearest whole dollar, except 

where a column is provided for cents, in which case the amounts should 
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be rounded to the nearest cent. 

Dates are to be designated by six digits: the first two for the 

month, the second two for the day of the month, and the last two for 

the year. For example, February 1, 1968, would be written as 020168. 

In the spaces provided at the top of Form 1-70, enter the name 

of respondent and the Respondent I.D. Code specified in the cover letter. 

IF NO TRANSACTIONS ARE REQUIRED TO BE REPORTED, ENTER "NONE" IN COLUMN 1 

AND RETURN THE FORM. 

Column 1 

List the issuers alphabetically on separate lines. (If more than 

one transaction was effected in the securities of an issuer, the 

transactions should be reported in chronological sequence.) 

Column 2 

Indicate the class of security by the following code: 

1 

2 

3 
4 

5 
6 
7 

Class of Security 

Common Stock 
Convertible Preferred Stock 
Convertible Debt Security 
Debt Security Issued with Warrant,_ Option or Right 
Preferred Stock Issued with Warrant, Option or Right 
Warrant, Option or Right 
Other 
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Column 3 

In the case of a purchase of a restricted security, indicate the 

nature of the seller by the following code: 

Issuer 
2 Security holder 

Column 4 

Indicate the nature of the purchase or sale by the followlng code: 

2 

3 
4 

5 

Column 5 

Purchase for cash 
Sale (long) for cash 
Sale (short) for cash 
Purchase other than for cash 
Sale other than for cash 

In the case of a purchase of a restricted security, enter the date 

on which oral agreement was reached on the price and amount of securities 

to be purchased (and interest rate in the case of debt securities); if 

that date is not known, enter the date of the purchase contract (which 

wi! I often be prior to the closing date), with "C" before the amount. 

In the case of other transactions, enter the trade date, not the settle-

ment date. 

Column 6 

Enter the number of shares of stock involved, the principal amount of 

debt securitles, the number of warrants, options or rights, and the number of 
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units of other securities. In addition, enter the maximum shares issuable 

upon the conversion of securities or the exercise of warrants, options or 

rights. 

Column 7 

Enter the aggregate cost (before the addition of brokerage commissions 

and other charges) or the aggregate proceeds (before the deduction of 

commissions and other charges). 

Column 8 

,Enter the name of the broker-dealer, if any, with which respondent 

or its affiliate dealt directly. If an intermediary other than a broker-

dealer was involved, indicate the principal occupation or business of the 

intermediaries by the following code: 

2 

3 
4 

Lawyer 
Accountant 
Financial Institution 
Other 

If no intermediary was involved, enter "None." 

Column 9 

Report payments in the nature of fees or other compensation to 

intermediaries, to the extent known. 

Column 10 

Indicate the percentage of the total fees and other compensation 

to the intermediaries represented by the amount of fees and other 

compensation paid by the issuer, using the following code: 
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Code 

0-15% 
2 16-85% 
3 86 -100% 
I, Not Known 

Column 11 

If the transaction being reported is a purchase of a restricted 

security, comply with the following instructions. (If the transaction 

did not involve a purchase of a restricted security, enter "NA".) 

Enter the market price of the issuer's common stock on the date on which 

oral agreement was reached on the price and amount of the restricted 

securities to be purchased (and interest rate in the case of debt 

securities). If that date is not known, use the date of the purchase 

contract, entering "C" before the amount. If the issuer's common stock 

was listed on an exchange, enter the closing price. If the security was 

included in the "pink sheets," enter the average between the bid and 

asked. If the security was not listed and was not included in the 

"pink sheets" enter "None. II 

Enter the annual interest payment per $100 invested. 

Column 13 

If the transaction being reported is a purchase of a restricted 

security, enter the date as of which the purchase was entered on the 

books, with "C" before, tpe date if it is. the date of the purchase contract 

and "LIO before the date if it is the closing date. 
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Column 14 

For each purchase of a restricted security, indicate the methods 

used for valuing the security by the following code: 

Current market price less a constant percentage 
discount based on the purchase discount 

2 Current market price less a constant percentage 
discount different from the purchase discount 

3 Current market price less a discount amortized over 
a fixed time period 

4 Current market price 

5 Cost until registration 

6 Other 

If more than one method was used, indicate by footnote the periods in 

which the different methods were used and the reason for changing. 

Any other explanations may also be included in footnotes. 

Column 15 

Enter the price at which a convertible restricted security first 

became or becomes convertible; a warrant or other right, exercisable. 

If the initial conversion price or exercise price was not determinable 

on the date of the purchase contract, enter "NO." 

Column 16 

Enter the date on which a convertible restricted security became 

or becomes convertible; a warrant, option or right, exercisable. 
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Column 17 

For each purchase of a restricted security of respondent describe 

the agreement (if any) with the issuer concerning resale to the public 

by the following code: 

2 

3 

4 

5 

Respondent had option to include its securities in 
a registration statement filed by the issuer 

Respondent had option (by itself or with others) to 
require registration, with the issuer paying substantially 
the entire expense 

Respondent had option (by itself or with others) to 
require registration, without the issuer paying 
substantially the entire expense 

Other agreement concerning resale to the public 

No agreement concerning resale to the public 

(More than one code may be entered_) 

Column 18 

If the transaction involved a sale, indicate the method of sale, 

using the following code: 

Ordinary brokerage transaction 

2 Unregistered secondary distribution (involving payment 
for soliciting orders) 

3 Registered secondary distribution 

4 Sale to purchaser who agreed to take for investment 
and not with a view to distribution 

5 Other 

If a "4" is reported, enter the name of the purchaser (if known) in a footnote. 
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Column 19 

Indicate the category of account for which the purchase or sale 

was made by the foLlowing code: 

lOl 

l02 

103 

104 

105 

106 

107 

108 

109 

Category of Account 

Individual 

Registered Investment Company (specify in footnote name 
and SEC registration number under Investment Company Act) 

Offshore fund, hedge fund, venture capitaL fund, or 
investment partnership 

Employee benefit plan 

College or university endowment 

Foundation 

Other corporate or institutional account 

Adviser's own account 

Other (specify type of account in footnote) 

If a sale being reported involved securities acquired other than 

in a purchase of restricted securities reported on the Form, enter "X" 

after the code. 

If a purchase being reported involved an account over which 

respondent did not have sole investment authority, enter "N" after 

the code. 

Note for Broker-Dealers 

Transactions reported on Form 1-71 (venture capital) may be omitted 

from Form 1-70. 
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SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON. D.C. 20549 

NOTE TO FORM 1-70 RESPONDENTS 

You have received Form 1-70, which requests certain information concerning 
restricted securities. In addition to the information included in Form 
1-70, please furnish us, for each restricted security of an issuer not 
having any security listed on an exchange or included in the pink 
sheets, with the following supplementary information: 

1. The number of common shares of the issuer outstanding 
immediately before the transaction in question, including 

(a) the actual number of such common shares, and 
(b) the number that would be outstanding assuming 

conversion and exercise of all convertible 
securities and options that were in existence 
prior to the transaction in question (e.g., exclu­
sive of any additional options arising from the 
transaction in question). 

2. A list of the principal products or services of· the issuer. 

3. The sales and earnings (or losses) of the issuer in the last 
fiscal year before the transaction. 

The information may be included in a letter to my attention or enclosed 
with the Form 1-70 return. 
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NOTE CONCERNING FORM 1-70 

The acquisition or disposition of a wholly-owned subsidiary 

need not be reported on Form 1-70. 
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NOTE FOR PRO~ERTY AND LIABILITY INSURANCE COMPANY GROUPS 

The respondent for purposes of Form 1-70 includes the firm to 

which the cover letter was addressed and all affiliates for which 

copies of Form 1-3 were required. 
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FORM 1-71 

VENTURE CAPITAL 
BROKER-DEALERS 

Form 1-71 Instructions 

Complete Form 1-71 setting forth information concerning each "venture 

capital investment" in the period January 1, 1965 through September 30, 

1969, which your firm or an affiliate of your firm initiated, negotiated, 

or otherwise managed. For purposes of this questionnaire, a "venture 

capital investment" is defined as an acquisition from an issuer of conunon 

stock or a similar security, an instrument convertible into such a 

security, or an instrument issued with a warrant, option or other right 

to purchase such a security, where the issuer's average annual net income 

was less than $250,000 per year for the two fiscal years inunediately 

preceding the acquisition. For purposes of this calculation, the average 

annual net income is to be computed by adding (subtracting in the case of 

losses) the net income (after taxes, but without regard to tax loss 

carryovers) of each of the two aforementioned years and dividing the 

sum by two. 

Report on Form 1-71 acquisitions (whether or not for cash) and 

dispositions of securities made in connection with the above venture 

capital investments. If security A was exchanged for security B, upon 

the exercise of a conversion right or otherwise, treat A as being sol~ 

and B purchased. If a security was acquired upon the exercise of a 
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warrant, option or right, treat it as being purchased, but do not treat 

the warrant, option, or right as being sold. If the rights evidenced by 

n securily were materially modified, lreat the modification as causing 

an old security to be exchanged for a new security. Pledges should not 

be trE'ated as purchases or ~ales, for purposes of Form 1-71, and should 

therefore not b(' reported on the Form. 

An "affiliate" is defined to include any general partner, director, 

officer, or employee of your firm or a person or firm that directly or 

indirectly controls, is controlled by, or is under common control with, 

your firm. 

The acquisition of debt securities (or preferred stock) with warrants, 

options or rights of the same issuer may be treated as one transaction 

and reported on one line. However, transactions with differing prices 

or dales should be reported on separate lines. Securities issued for 

services and cash, respectively, should in all cases be on separate 

lines. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar, except 

where a column is provided for cents, in which case the amounts should 

be rounded to the nearest cent. 

Dates are to be designated by six digits: the first two for the 

month, the second two for the day of the month, and the last two for the 

year. For example, February 1, 1968, would be written as 020168. 

IF NO VENTUR,E CAPITAL INVES1l1ENTS ARE REQUIRED 10 BE REPORTED, ENTER 

1142 



-1113-

"NONE" IN COLUMN 1 AND RETURN THE FORM. 

In the spaces provided at tbe top of Fora 1-71 enter the ~ of 

respondent and the Respondent I.D. Code specified in the cover letter. 

Column 1 - List the issuers alphabetically on separate lines. (If .ore 

than one transaction was effected in the securities of an issuer, the 

transactions should be reported in chronological sequence,) 

Column 2 - Indicate the class of security by the following code: 

2 

3 
4 

5 

6 
7 

Class of Slcurity 

Co_n Stock 
Convertible Preferred Stock 
Convertible Debt Security 
Debt Security Issued with Wa~ant, 

Option or Right 
Preferred Stock Issued with Warrant, 

Option or Right 
Warrant, Option or Right 
Other 

Column J • Enter the date on wbicb oral agree .. nt was reached on the 

price and amount of securities to be acquired (and interest rate in tbe 

case of debt securities); if that date is not known, enter tbe date of 

the purchase contract (which will often be prior to the clOSing date), 

with "C" before the &.aunt. 

Column 4 • Enter the total &.aunt of securities sold by the 

issuer in the subject offering, setting forth the nuaher of shares 

of stock involved, the principal a.ount of debt securities, the 
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number of warrants, options or rights, and the number of units of other 

securities. In 'addU'ion, enter the .. XillUlD shares isauable upon the 

conversion of debt securitiea or the exercise of warrants, options and 

rights. 

Column S - Enter the aggregate purchase price of the securitiea purchaaed 

in the offering (before the addition of comaissiona, findera' feea and 

other char8es). If the securities were issued as cOmpeDsation for 

services, enter "S" in Ueu of a dollar _nt. 

Column 6 - Enter the amount of fe •• or other cash co~enaation paid to 

your fir. or an affiliate of your firID in connection with the offering. 

Column 7 - Indicate the percentage of the total feea and other caah co.pena.-

tion to your fir. which wa. paid by the isauer, uain8 the followin8 code: 

2 

3 

O-LS% 
16%-8S% 
86%-1001 

Column 8 - From the enclosed "List of Broker-Dealers," enter the 1.0. 

number of any broker-dealers who acted with your firm in initiating, 

negotiating or otherwise arranging the offering. 

Column 9 - Enter the total amount of securities purchased in the offering 

by your firm and its affiliates. setting' forth the number of shares of 

stock involved. the principal amount of debt securities. the number of 
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warrants, options or rights, and the number of units of other securities. 

Column 10 - Enter the total amount of securities purchased in the offering 

by institutions (which are not affiliates of your firm), for their own 

account or their customers, setting forth the number of shares of stocK 

involved, the principal amount of debt securities, the number of warrants, 

options or rights, and the number of units of other securities. For this 

purpose, "institutions" are defined as banks, insurance coapanies, 

investment companies, investment advisers, endowment funas, foundations, 

employee benefit plans, offshore funds, venture capital funGs, hedge funds, 

investment partnerships, and any publicly held corporations not included 

in the previous categories. 

Column 11 - Enter the annual interest payment per $100 invested in debt 

securities in the offering. 

Column 12 - Enter the price at which a convertible security first became 

or becomes convertible; a warrant, option or other right, exercisable. 

If the initial conversion price or exercise price was not determinable 

on the date of the purchase contract, enter "ND." 

Column 13 - Enter the date on which a convertible security became or 

becomes convertible; a warrant, option or right, exercisable. 

Column l4 - Describe the issuer's agreement (if any) concerning resale 

to the public by the following code: 
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Some or all of the purchasers had an option to include 
their securities in a registration statement filed by 
the issuer. 

So~ or all of the purchasers had an option to require 
registration, with the issuer paying substantially the 
entire expense. 

Some or all of the purchasers had an option to require 
registration, without the issuer paying substantially 
the entire expense. 

Other agreement concerning resale to the public. 

No agreement concerning resale to the public. 

(More than one code may be entered.) 

Column 15 - Enter the dates on which the securities were sold by your 

firm or an affiliate of your firm. (Use as many lines as are appropriate.) 

Column 16 - Enter the amount sold by your firm and its affiliates, setting 

forth the number of shares of stock involved, the principal amount of 

debt securities, the number of warrants,' options, or rights, and the 

number of units of other securities. 

Column 17 - Enter the aggregate sale price (before deducting any 

COmmissions and other charges). 

Column 18 - Indicate the method of sale, using the following code: 

2 

Ordinary brokerage transactions 

Unregistered secondary distribution (in~lving payment 
for soUciting orders) 

(Code continued on next page) 
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Registered secondary distribution 

Sale to purchaser who agreed to take for investment 
and not with a view to distribution 

Other 

If a "4" is reported, enter the name of the purchaser (if known> in 

a footnote. 
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INSTITU'fIONAL. 
I NVESTOR STUDY 

·1118· 

SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON. D.C. 20549 

You have recelved Form 1-71, which requests certain information in 
connection with venture capital investments. In addition to the infor­
mation included in Form 1-71, please furnish us, for each venture capital 
investment, with the following supplementary information: 

1. The number of common shares of the issuer outstanding 
immediately before the transaction in question, including 

(a) the actual number of such Common shares, and 
(b) the number that would be outstanding assuming 

conversion and exercise of all convertible 
securities and options that were in existence 
prior to the transaction in question (e.g •• exclu­
sive of any additional options arising from the 
transaction in question). 

2. A list of the principal products or services of the issuer. 

3. The sales and earnings (or losses) of the issuer in the last 
fiscal year before the transaction. 

The information may be included in a letter to my attention or enclosed 
with the Form 1-71 return. 

Sincerely, 

, Joe" .. ·. ~'>" ~ N\J' 
James B. Halpern 
Chief Counsel-Institutions 

--...... 
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Institutional Investor Study 
Securities and Exchange Commission 

NEW ISSUES - INSTITUTIONAL QUESTIONNAIRE 

FORM 1-72 

INSTRUCTIONS 

In confidential responses to the Institutional Investor Study 

questionnaires, broker-dealers have indicated that respondent (or an 

affiliate of respondent) purchased common stock in certain registered, 

underwritten offerings, in amounts at least as great as set forth in 

the accompanying List of New Issues Purchased. Complete copies of 

Form 1-72 concerning those purchases, as well as any other purchases 

in the offerings and any subsequent purchases or sales of the subject 

securities made by respondent (or an affiliate of respondent), within 

90 calendar days after the respective dates set forth on the list. 

The term "affiliate" refers to any firm that directly or indirectly 

controls, is controlled by, or is under common control with respondent. 

Each purchase or sale should be reported on a separate line. 

Transactions involving different prices, dates, brokers, or accounts 

should be reported on separate lines. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar. 
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Dates are to be designated by six digits: the first two for 

the month, the second two for the day of the month, and the last two 

for the year. For example, February 1, 1968, would be written as 

020168. 

Complete a copy of Form 1-72 for each of the subject securities. 

Item I 

In fields l(a) and l(b), respectively, enter the Respondent 1.0. 

C"de and the Name of Respondent appearing at the top of the List 

of New Issues Purchased. 

Item 2 

In fields 2(a) and 2(b), respectively, enter the applicable Issue 

Code and Issuer Name appearing in the List of New Issues Purchased. 

Item 3 

In field 3(a) enter the name of the broker-dealer, if any, with 

whom respondent dealt directly. If no broker-dealer was involved, enter 

"0. 1,1 

In field 3(b) enter the 1.0. No. of the broker-dealer from the 

enclosed List of Broker-Dealers. If no broker-dealer was involved, 

enter tlO;" 

In field 3(c) enter the trade date, not the settlement date. 

In field 3(d) indicate the nature of the purchase or sale by the 

following code: 
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Purchase in the underwritten offering (at 
the price set forth in the prospectus) 

Purchase not in the underwritten offering 
(but in the aftermarket) 

Sale (long) of securities acquired in the 
underwritten offering 

Sale (long) of securities not acquired in 
the underwritten offering 

Sale (short), involving the borrowing of shares 

In field 3(e) enter the number of shares purchased or sold. 

For purchases in the offering, in field 3(f) enter the aggregate 

cost (without the deduction of the underwriting discount or dealer's 

concession). Otherwise, enter the aggregate cost (before the addition 

of commissions and other charges) or the aggregate proceeds (before 

the deduction of commissions and other charges). 

Leave field 3(g) blank. 
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Data Preparation Instructions and Record Layouts for Punched Cards 

There are to be two types of records created from Form 1-72: 

1. Master Card (card code 721): There will be 
one master card per issue for which data is 
requested. 

2. Transactions Card (card code 722): There 
will be one transaction card for each trans­
action reported under item three of the 
questionnaire. 

The data is to be submitted in the form of SO-column punched 
cards. 

Technical questions regarding the preparation of the punched 
cards should be directed to Richard Hunt at (202) 755-1152. 
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FORM 1-72 

Transactions Card Data Preparation Instructions 

Field Name and Item Number From To Positions Remarks 

Respondent I.D. Number 1(a) 1 8 8 
9 9 1 Blank 

Issue Code Number 2(a) 10 18 9 Issue Code y 
19 19 1 Blank 

Broker-Dealer Code 3(b) 20 24 5 Y 
25 25 1 Blank 

Trade Date 3(c) 26 31 6 
Month 26 27 2 
Day 28 29 2 
Year 30 31 2 

32 32 Blank 
Purchase or Sale Code 3(d) 33 34 2 11 

35 35 1 Blank 
Number of Shares 3(e) 36 43 8 Y 

44 44 Blank 
Price 3(f) 45 51 7 Y 

52 52 1 Blank 
Account Type 3(g) 53 55 3 

56 77 22 Blank 
Card Code 78 80 3 Always "722" 

11 Right justify and precede with zeros. 
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Institutional Investor Study 
Securities and Exchange Commission 

NEW ISSUES - INSTITUTIONAL QUESTIONNAIRE (BANKS) 

FORM 1-72 

INSTRUCTIONS 

In confidential responses to the Institutional Investor Study 

questionnaires, broker-dealers have indicated that respondent purchased 

common stock for its customers in certain registered, underwritten 

offerings, in amounts at least as great as set forth in the 

accompanying List of New Issues Purchased. Complete copies of 

Form 1-72 concerning those purchases,as well as any other purchases 

in the offerings and any subsequent purchases or sales of the subject 

securities made by respondent, for any of its customers, within 90 

calendar days after the respective dates set forth on the list. 

Each purchase or sale should be reported on a separate line. 

Transactions involving different prices, dates, brokers, or accounts 

should be reported on separate lines. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar. 

Dates are to be designated by six digits: the first two for the 

month, the second two for the day of the month, and the last two for 

the year. For example, February 1, 1968, would be written as 020168. 
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Complete a copy of Form 1-72 for each of the subject securities. 

In fields lea) and l(b), respectively, enter the Respondent 1.0. Code 

and the Name of Respondent appearing at the top of the List of New 

Issues Purchased. 

In fields 2(a) and 2(b), respectively, enter the applicable Issue 

Code and Issuer Name appearing in the List of New Issues purchased. 

Item 3 

In field 3(a), enter the name of the broker-dealer, if any, with 

whom respondent dealt directly. If no broker-dealer was involved, 

enter "0." 

In field 3(b) enter the 1.0. No. of the broker-dealer from the 

enclosed List of Broker-Dealers. If no broker-dealer was involved, 

enter 110." 

In field 3(c) enter the trade date, not the settlement date. 

In field 3(d) indicate the nature of the purchase or sale by 

the codes listed below. 

2 

3 

Purchase in the underwritten offering (at the 
price set forth in the prospectus) 

Purchase not in the underwritten offering (but 
in the aftermarket) 

Sale (long) of securities acquired in the under-
written offering 

(Code continued) 
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Sale (long) of securities not acquired in 
the underwritten offering 

Sale (short~ involving the borrowing of shares 

In field 3(e) enter the number of shares purchased or sold. 

For purchases in the offering, in field 3(f) enter the aggregate 

cost (without the deduction of the underwriting discount or dealer's 

concession). Otherwise, enter the aggregate cost (before the addition 

of commissions and other charges) or the aggregate proceeds ,(before the 

deduction of commissions and other charges). 

In field 3(g) indicate the category of customer for which the 

purchase or sale was made by the codes listed below. Use the codes 

in the left-hand column to designate accounts over which respondent 

had sole investment authority. 

Discretionary Non-Discretionar~ 

301 401 

302 402 

303 403 

31)4 404 

305 405 

306 406 

307 407 

308 408 

Common trust fund (exclude pooled 
employee benefit accounts) 

Pooled employee benefit account 

Personal trust 

Estate (including guardianship 
and similar accounts) 

State or local pension fund 

Multi-employer employee benefit plan 

Other employee benefit plan 

College or university endowment 
(Code continued) 
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Discretionary Non-Discretionary 

309 409 

310 410 

311 411 

412 

313 413 

Foundation 

Other corporate or institutional 
account 

Personal agency account 

Custodian 

Other (explanations may be 
included in footnotes) 

See pp. 1123, 1124 and 1125 for data preparation and card layout. 
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Institutional Investor Study 
Securities and Exchange Commission 

NEW ISSUES - INSTITUTIONAL QUESTIONNAIRE (LIFE INSURANCE) 

FORM 1-72 

INSTRUCTIONS 

In confidential responses to the Institutional Investor Study 

questionnaires, broker-dealers have indicated that respondent (or an 

affiliate of respondent) purchased common stock in certain registered, 

underwritten offerings, in amounts at least as great as set forth in 

the accompanying List of New Issues Purchased. Complete copies of 

Form 1-72 concerning those purchases, as well as any other purchases 

in the offerings and any subsequent purchases or sales of the subjec't 

securities made by resi'0ndent (or an affiliate of respondent), for any 

account, within 90 calendar days after the respective dates set forth 

on the list. 

The term "affiliate" refers to any firm that directly or indirectly 

controls, is controlled by, or is under common control with respondent. 

Each purchase or sale should be reported on a separate line. 

Transactions involving different prices, dates, brokers, or accounts 

should be reported on separate lines. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar. 
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Dates are to be designated by six digits: the first two for the 

month, the second two for the day of the month, and the last two for 

the year. For example, February 1, 1968, would be written as 020168. 

Complete a copy of Form 1-72 for each of the subject securities. 

Item 1 

In fields l(a) and l(b), respectively, enter the Respondent 1.0. Code 

and the Name of Respondent appearing at the top of the List of 

New Issues Purchased. 

Item 2 

In fields 2(a) and 2(b), respectively, enter the applicable Issue 

Code and Issuer Name appearing in the List of New Issues Purchased. 

~ 

In field 3(a) enter the name of the broker-dealer, if any, with 

whom respondent dealt directly. If no broker-dealer was involved, 

In field 3(b) enter the I.D. No. of the broker-dealer from the 

enclosed List of Broker-Dealers. If no broker-dealer was involved, 

enter "Oil. 

In field 3(c) enter the trade date, not the settlement date. 

In field 3(d) indicate the nature of the purchase or sale by the 

following code: 
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Purchase in the underwritten offering 
(at the price set forth in the prospectus) 

Purchase not in the underwritten offering 
(but in the aftermarket) 

Sale (long) of securities acquired in the 
underwritten offering 

Sale (long) of securities not acquired 
in the underwritten offering 

Sale (short), involving the borrowing of shares 

In field 3(e) enter the number of shares purchased or sold. 

For purchases in the offering, in field 3(f) enter the aggregate 

cost (without the deduction of the underwriting discount or dealer's 

concession). Otherwise, enter the aggregate cost (before the addition 

of commissions and other charges) or the aggregate proceeds (before 

the deduction of commissions and other charges). 

In field 3(g) indicate the category of account for which the 

purchase or sale was made by the following code: 

201 General account 

202 Separate account - pooled employee benefit plans 

203 Separate account - pooled individual accounts 

204 Separate account - an employee benefit account 

205 Investment company (other than separate account) 

206 Other (Specify type of account in a footnote.) 

See pp. 1123, 1124 and 1125 for data preparation and card layout. 

1162 



-1133-

NEW ISSUES - INSTITUTIO~AL Q~ESTIONNAIRE (INVESTMENT ADVISERS) 

FORM 1·'72 

INSTRUCTIONS 

In confidential responses to the Institutional Investor Study 

questionnaires, broker-dealers have indicated that respondent or its 

affiliate, or an investment advisory client of either of them, pur­

chased common stock in certain registered, underwritten offerings, 

in amounts at least as great as set forth in the accompanying List 

of New Issues Purchased. Complete copies of Form 1-72 concerning 

those purchases, as well as any other purchases in the offerings 

and any subsequent purchases or sales of the subject securities 

made by respondent (or an affiliate), for itself or any of its 

investment advisory clients, within 90 calendar days after the 

respective dates set forth on the list. 

The term "investment advisory client" refers to persons or 

firms for whom investment advice is given or investment decisions 

are made, except (1) clients for whom the sole service performed 

consists of issuing written reports or charts which are identical 

to documents furnished more than ten other clients, and (2) clients 

who pay no special compensation, i.e., other than ordinary brokerage 

commissions. (A client for whom investment advisory fees and 

brokerage commissions are netted is an investment advisory client, 

even if the netting results in the payment of no investment advisory fees.) 
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The term "affiliate" refers to any firm that directly or 

indirectly contr·ol s, is controlled by, or is under common control· 

with respondent, except that no bank or insurance company is to be 

deemed an affiliate. 

Each purchase or sale should be reported on a separate line. 

Transactions involving different prices, dates, brokers, or accounts 

should be reported on separate lines. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar. 

Dates are to be designated by six digits: the first two for 

the month, the second two for the day of the month, and the last 

two for the year. For example, February 1, 1968, would be written 

as 020168. 

Complete a copy of Form 1-72 for each of the subject securities. 

~ 

In fields l(a) and l(b), respectively, enter the Respondent 1.0. 

Code and the Name of Respondent appearing at the top of the 

List of New Issues Purchased. 

Item 2 

In fields 2(a) and 2(b), respectively, enter the applicable 

Issue Code and Issuer Name appearing in the List of New Issues 

Purchased. 
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In field 3(a) enter the name of the broker-dealer, if any, 

with whom respondent or its affiliate dealt directly. If no 

broker-dealer was involved, enter "Oil. 

In field 3(b) enter the 1.0. No. of the broker-dealer from 

the enclosed List of Broker-Dealers. If no broker-dealer was 

invol ved) enter "011. 

In field 3(c) enter the trade date, not the settlement date. 

In field 3(d) indicate the nature of the purchase or sale by 

the following code: 

Code 

2 

3 

4 

5 

Purchase in the underwritten offering (at the price 
set forth in the prospectus) 

Purchase not in the underwritten offering (but in 
the aftermarket) 

Sale (long) of securities acquired in the underwritten 
offering 

Sale (long) of securities not acquired in the under­
written offering 

Sale (short), involving the borrowing of shares 

In field 3(e) enter the number of shares purchased or sold. 

For purchases in the offering, in field 3(f) enter the aggregate 

cost (without the deduction of the underwriting discount or dealer's 

concession). Otherwise, enter the aggregate cost (before the 

addition of commissions and other charges) or the aggregate proceeds 

(before the deduction of commissions and other charges). 

1165 



-1136-

In field 3(g) indicate the category of account for which the 

purchase or sal'~ was made by the codes listed below. Use the codes 

in the left-hand column to designate accounts over which respondent 

had sole investment authority. 

Discretionary Non-Discretionary 

501 101 

502 102 

503 103 

504 104 

505 105 

506 106 

507 107 

508 108 

509 109 

Category of Account 

Individual 

Registered investment company 
(specify in footnote name and 
SEC registration number under 
Investment Company Act) 

Offshore fund, hedge fund, venture 
capital fund, or investment 
partnership 

Employee benefit plan 

College or university endowment 

Foundation 

Other corporate or institutional 
account 

Adviser's own account 

Other (specify type of account 
in footnote) 

See pp. 1123. 1124 and 1125 for data preparation and card layout. 

1166 



-1137-

Institutional Investor Study 
Securities and Exchange Commission 

NEW ISSUES - INSTITUTIONAL QUESTIONNAIRE (INVESTMENT ADVISERS) 
Sent to Investment Advisers who are also Broker Dealers 

FORM 1-72 

INSTRUCTIONS 

Complete copies of Form 1-72 concerning any purchases by 

investment advisory clients of respondent or its affiliate i., the 

underwritten common stock offerings set forth in the enclosed List 

of New Issues. For each of the offerings in which such a purchase 

was made, respondent should also report any subsequent purchases or 

sales of the subject securities made on behalf of any investment 

advi~ory clients, within 90 calendar days after the date of the 

prospectus. 

The term "investment advisory client" refers to persons or firms 

for whom investment advice is given or investment decisions are made, 

except (1) clients for whom the sole service performed consists of 

issuing written reports or charts which are identical to documents 

furnished more than than ten other clients, and (2) clients who pay no 

special compensation, i.e., other than ordinary brokerage commissions. 

(A client for whom investment advisory fees and brokerage commissions 

are netted is an investment advisory client, even if the netting 

results in the payment of no investment advisory fees.) 
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The term "affiliate" refers to any firm that directly or 

indirectly controls, is controlled by, or is under common control 

with respondent, except that no bank or insurance company is to be 

deemed an affiliate. 

Each purchase or sale should be reported on a separate line. 

Transactions involving different prices, dates, brokers, or accounts 

should be reported on separate lines. 

Fractional shares should be rounded to the nearest whole share. 

Dollar amounts should be rounded to the nearest whole dollar. 

Dates are to be designated by six digits: The first two for the 

month, the second two for the day of the month, and the last two for 

the year. For example, February I, 1968, would be written as 020168. 

Complete a copy of Form 1-72 for each of the subject securities. 

Item 1 

In fields l(a) and l(b), respectively, enter the Respondent 1.0. 

Code and the Name of Respondent appearing at the top of the List 

of New Issues. 

Item 2 

In fields 2(a) and 2(b), respectively, enter the applicable Issue 

Code and Issuer Name appearing in the List of New Issues. 
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IF NO TRANSACTIONS ARE REQUIRED TO BE REPORTED, ENTER "NONE" 

IN FIELD 3(a). 

In field 3(a) enter the name of the broker-dealer, if any, with 

whom respondent or its affiliate dealt directly. If no broker-dealer 

was involved, enter "0". 

In field 3(b) enter the I.D. No. of the broker-dealer from the 

enclosed List of Broker-Dealers. If no broker-dealer was involved, 

enter liD". 

In field 3(c) enter the trade date, not the settlement date. 

In field 3(d) indicate the nature of the purchase or sale by 

the following code: 

2 

3 

4 

5 

Purchase in the underwritten offering (at 
the price set forth in the prospectus) 

Purchase not in the underwritten offering 
(but in the aftermarket) 

Sale (long) of securities acquired in the 
underwritten offering 

Sale (long) of securities not acquired in the 
underwritten offering 

Sale (short), involving the borrowing of shares 

In field 3(e) enter the number of shares purchased or sold. 

For purchases in the offering, in field 3(f) enter the aggregate 

cost (without the deduction of the underwriting discount or dealer's 
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concession). Otherwise, enter the aggregate cost (before the addition 

of commissions and other charges) or the aggregate proceeds (before the 

deduction of commissions and other charges). 

In field 3(g) indicate the category of account for which the 

purchase or sale was made by the following code: 

Code 

101 

103 

104 

105 

106 

107 

109 

Category of Account 

Individual 

Offshore fund, hedge fund, venture capital 
fund, or investment partnership 

Employee benefit plan 

College or university endowment 

Foundation 

Other corporate or institutional account 

Other (specify type of account in footnote) 
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FORM 1-73 

Bureau of the Budget 
Approval No. 71·S70011 

OFFSHORE MUTIlAL FUNDS AND INVESTMENT COMPANY SURVEY 

INSTRUCTIONS 

Please read these instructions before completing Parts I 
and II of Form 1-73. 

Part I 

Deftni tions: 

For the purpose of this Study, "offshore mutual fund" or "investment 
company" -- henceforth called "offshore fund" -- is a mutual fund, 
hedge fund, leverage fund, investment company or combination thereof 
that (a) is incorporated in a foreign country (generally, but not 
necessarily, a country offering tax advantages, such as the Bahamas, 
Bermuda, Netherlands Antilles, Switzerland, Luxembo'urg, Canada, etc.), 
(b) does all or most or a principal part of its selling to persons 
who are not U.S. citizens or residents, and (c) whose principal sales 
efforts are not aimed primarily at residents of the country in which 
the fund is legally incorporated. 

For example, a fund established in the U.K. by U.K. citizens designed 
to sell primarily to U.K. residents would n2! be considered an off­
shore fund for the purposes of this Study. Neithrr would funds 
incorporated in France by French citizens (societes d' investissement 
~ capital variable) designed primarily to be sold to French investors. 
However, a subsidiary or national fund established by an offshore fund 
or offshore fund management organization in order to operate and sell 
shares within the framework of a given foreign country's laws and 
foreign exchange regulations would be considered as an offshore fund 
for the purposes of this survey. 

Reporting Dates: 

We are asking for the value of custodian or sub-custodian accounts. 
We hope the aggregate of the responses to questions 5 and 6 will 
give us an indication of the !2!!! value of the offshore funds' hold­
ings in the U.S. in December 1967, 1968 and 1969 and on February 28, 
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1970. In an effort to minimize the wnount of work being asked of you, 
if you already have data computed for the total value of these accounts 
at some date during December of the years in question, it will be 
sufficient to supply this data; if you do not already have this material 
available, please estimate the value of the total holdings and the value 
of U.S. equities held by you for the account on December 31 of the years 
in question. 

Part II 

General Introduction: 

The basic intention of Part II is to obtain data for offshore funds on 
the same basis as the data currently collected by the Treasury Depart­
ment on Foreign Exchange Form 5-1, "Purchases and Sales of Long-Term 
Securities by Foreigners". Thus, if you currently complete a monthly 
Form 5-1, the intention of Part II is to obtain information similar to 
that which you have been su?plying regularly, but only for purchases 
and sales made by or for the accou~ts of offshore mutual funds. For 
example, if you know that an order being placed by a foreign bank is 
for the account of an offshore fund, please include that transaction. 
We are aware that it may not be possible to identify as such all 
purchases and sales for offshore mutual funds, but please do your best. 

We hope this information will give us some indication of offshore fund 
growth and activity viewed against market trends and total foreign 
growth and activity. 

Replies and the individual account data will be kept strictly confiden­
tial. We plan to use the account names as a means of insuring the 
completeness of information on the total number of funds and their 
relative size and activity in our markets. 

You have been sent 26 copies of Form 1-73, Part II, one for each month 
from January 1968 to February 1970. Please complete one for each 
month in which an offshore fund account was active. Industry represen­
tatives with whom we discussed it felt its completion would not be 
burdensome for most respondents. Please fill in the month and year 
being reported on in the upper right hand corner of each Part II form. 

On a separate sheet of paper, please indicate the name and address of 
the custodian or sub-custodian and the investment advisor of each off­
shore fund reported on in Part II. 
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Defini tions: 

Please follow the definition of offshore fund given under Part 1 of 
the instructions. 

The following definitions are patterned after those used in the 
Treasury Department Foreign Exchange Form Sol. A respondent who is 
already familiar with that form should, in general, be guided by its 
definitions, except that the information supplied on Form 1-73 is to 
be limited to data applicable to offshore mutual fund accounts. A 
major difference is that respondents to Form 1-73 are asked to insert 
a code number for the name of the country in which the offshore fund 
is domiciled. 

1. General Instructions 

A. Introduction 

This report form is designed to cover transactions in "long­
term" securities with offshore funds. For purposes of 
reporting, include all transactions in "long-term" securities 
executed in the United States (as defined in section 0.1. 
(below) for the account of offshore funds. Figures reported 
for such transactions should represent the total amount of 
money debited or credited as of the ledger date (i.e., the 
cost of purchase plus commissions, etc:, or the proceeds of 
sales less commissions, tax, etc.). 

B. Who Should Report 

1. All banks, bankers, brokers, dealers and others who 
on their own behalf or on behalf of their customers 
engage in transactions in "long-term" securities for the 
account of offshore funds, as defined in these instruc­
tions, are requested to report on this form. Reporting 
institutions should include on this form the figures for 
all their branches in the United States. 

2. When two reporting institutions are involved in the 
completion of a transaction in "long-term" securities 
with offshore funds, the following instructions should be 
carefully noted, in order that the reporting of that trans­
action may neither be duplicated nor completely omitted: 
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(a) Transactions involving either the sale or purchase 
of domestic securities for offshore fund accounts 
should be reported by the bank, banker, broker, or 
dealer acting directly by order of the offshore fund. 

(b) Tran'sactions involving either the sale or purchase 
(including the redemption) of "foreign" securities for 
the account of an offshore fund should be reported by 
the bank, banker, broker, or dealer acting directly by 
order of the offshore fund seller or offshore fund 
purchaser. Transactions associated with U.S. under­
writing of new foreign securities, issued after December 
31, 1968, that are offered for sale only to non-residents 
are to be excluded. 

(c) It is to be noted that a security transaction may in­
volve both a sale by an offshore fund and a purchase by 
an offshore fund, in which case both are to be reported. 

3. The head of a syndicate acting as agent in handling reportable 
security transactions with an offshore fund should report the 
entire amount of the transaction, not just its share in the 
total. 

4. Any bank, banker, broker, or dealer acting as an intermediary 
in the private placement of securities with offshore fund 
investors should report the entire amount of the transaction. 

C. Exemptions: None 

D. Definitions 

1. "United States". For purposes of this report, the term 
"United States" shall mean the States of the United States, 
the District of Columbia, the Commonwealth of Puerto Rico, 
and the following: American Samoa, the Canal Zone, Gaum, 
Midway ISland, Virgin Islands, and Wake Island. 

2. "Person." For purposes of this report, "person" shall include 
any individual, partnership, association, corporation or other 
organization. 

3. "Offshore Fund". For purposes of this survey, "offshore 
funds" shall include: 
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(a) Funds falling under the definition of offshore fund 
in Part I of the instructions, and 

(b) Persons in the United States, to the extent that such 
persons are acting on behalf of, for the account of, or 
for the benefit of offshore funds as described in sub­
section (a) except other reporting institutions such as 
domestic banks, corporations, and branches and agencies 
of foreign banks and corporations that report on this 
form. (In case of doubt in a particular case as to 
whether a second institution is a reporting institution, 
consult Mr. Ammerman of the Institutional Investor 
Study's staff.) Transactions for the account of a domestic 
trustee or nominee, except another reporting institution, 
known to be acting on behalf of an offshore fund should be 
reported by the bank, banker, or broker acting for the 
account of such trustee or nominee. 

4. "Securities". For purposes of this survey, the term "securities" 
should be interpreted broadly to include rights, warrants and 
scrip, as well as stocks (common and preferred) and bonds, deben­
tures and similar obligations, and should include privately as 
well as publicly offered issues. 

(a) "Long-term" securities. The term" long-term" securi ties 
i& used to define those having no contractual maturity 
(e.g., stocks) or a maturity of more than one year from 
the date of issuance. Such securities fall within the scope 
of this survey even though they may mature within less than 
one year from the date of this report. 

(b) Transactions in securities with a contractual maturity of 
one year or less, such as United States Treasury bills and 
certificates of indebtedness, shouid not be reported on 
this form. 

(c) Transactions in participations in loans of the Export­
Import Bank of Washington, the International Bank for 
Reconstruction and Development, the Inter-American Develop­
ment Bank, and other similar lending institutions, with or 
without the guaranty of the lending institutions, should 
~ be reported on this form. 
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E. Method of Identifying Foreign Countries 

In keeping with these instructions, please insert next to the 
namcl of the offshore fund the appropriate code number(s) to 
indicate its domicile or, if necessary, places of domicile. 
Use two lines if necessary. 

Code 

Belgium 
Luxembourg 2 

France 3 

Germany 4 

Italy 5 
Netherlands 6 
Switzerland 7 

U.K. B 
Panama 9 

Bahamas 10 

Bermuda 11 

Netherlands Antilles and Surinam 12 

Canada 13 
Other 14 

In general, transactions with offshore funds should be reported 
by inserting oppostte the name of the fund the appropriate code 
for the country in which the offshore fund is domiciled. 

Transactions with offshore funds domiciled in territories, 
possessions and' other non-metropolitan areas of a foreign country 
should be reported opposite the geographical area in which the off­
shore fund is domiciled and not opposite the parent country. For 
example, transactions with offshore funds domiciled in the Nether­
lands Antilles and Surinam should be reported opposite the 
Netherlands Antilles and Surinam, and not opposite the Netherlands. 

Transactions with foreign branches or agencies of offshore funds 
should be reported, using the code of the country in which the 
foreign branch or agency is located. 

Transactions executed by persons in the United States on behalf of, 
for the account of, or for the benefit of offshore funds should be 
reported using the code of the countries in which the offshore funds 
are domiciled. 
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Transactions in securities denominated in the currency of a 
third country should be reported using the code of the country 
of domicile of the offshore fund and not using the code of the 
country in whose currency the securities are denominated. 

F. Exchange of "Long-Term" Securities 

For purposes of this report, the acquisition for offshore fund 
account of "long-term" securities in exchange for "short-term" 
securities or other assets should be reported as a purchase of 
"long-term" securities by offshore funds; and the disposition 
for offshore fund account of "long-term" securities against an 
acquisition of "short-term" securities or other assets should be 
reported as a sale of "long-term" securities by offshore funds. 

C. Transactions Executed in Foreign Currencies 

Transactions reported on this form, if executed in foreign 
currencies, should be entered jn terms of the dollar equivalent, 
being converted at the rates of exchange prevailing either when 
the transactions were executed or at the close of the last busi­
ness day of the month. 

2. Specific Instructions Relating to Particular Columns (See references 
on report form to instructions (a) through (e) below.) 

(a) Insert the appropriate country code number from E, above. The 
fo I lowing are !!2.!: to be regarded as "foreign countries" for 
purposes of this survey: American Samoa, the Canal Zone, Guam, 
Midway Island, Puerto RiCO, Virgin Islands, and Wake Island. 

(b) Report under this heading transactions in securities of the United 
States Government, governmental agencies, states and municipalities, 
and the securities of corporations chartered in the United States. 
Do not include securities issued by international or regional 
organizations, even though located in the United States. 

(c) Report under this heading transactions in securities of foreign 
central governments and political subdivisions, and securities 
of corporations or similar organizations chartered in foreign 
countries, and of international and regional organizations, even 
though such securities may be payable in United States dollars. 
Classify transactions in rights, warrants, and scrip as they 
pertain to stocks or bonds. 
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(d) Include securities issued by corporations and other agencies 
of the United States Government, which are guaranteed by the 
United States. 

(e) Include issues of corporations and of states and other political 
subdivisions of the United States, and of corporations and other 
agencies of the United States Government, which are not guaranteed 
by the United States. Classify transactions in rights, warrants, 
and scrip as they pertain to stocks or bonds. 
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SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON. D.C. 20549 

Enclosed is an Institutional Investor Study Form 1-73 and a covering 
letter that I recently sent to about 200 banks and brokers. I am 
sending a copy to you because your firm had previously indicated, on 
Form 1-5, that you act as Investment Adviser for at least one offshore 
fund. If you also act as custodian or broker for that same offshore 
fund or any other(s), please complete the enclosed Form 1-73 and 
return it to the Study by March 15. 

If you do not act as either custodian or broker for any offshore fund, 
please indicate by return mail those firms in the U.S. which do act 
(a) as custodian or sub-custodian and (b) as broker in handling trans­
actions for the offshore funds that you advise. Kindly address your 
reply to the Institutional Investor Study: Attention Mr. James E. 
Ammerman. 

Enclosures: As Stated 
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Part I 

Offshore Mutual Fund - Investment Company Survey 
Questionnaire 

Name of reporting custodian or sub-custodian bank or broker 

For each custodian or sub-custodian account that you currently 
maintain for an offshore 1nvestment company (see the instruction 
sheet for definitionsl, please supply the information requested 
in the following questions. Please use a separate sheet of 
paper for each account. If you have at any time since 
December, 1967 been a custodian for an offshore fund, but no 
longer hold the account, please supply the information for the 
last date specified on this form when the account was held. 

lA. Name and address of offshore fund 

lB. Date account was opened 

2. Name and address of management company 

3. Name and address of investment adviser 

4. Name(s) and address(es) of the broker(s) in the U.S. who 
purchases and sells securities on behalf of the offshore fund 
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Value of the account (in thousands of dollars) on your 
last reporting date to the client in December 1967. 1968 
and 1969 and on February 28. 1970. 

December 1967 $ ______ _ 

December 1968 $ ______ _ 

December 1969 $ ______ _ 

February 28. 1970 $ ______ _ 

6. Value of U.S. equities in the account (in thousands of 
dollars and as a percent of the total value of the account) 
on your last reporting date to the client in December 1967, 
December 1968, December 1969 and on February 28, 1970. 

December 1967 

December 1968 

December 1969 

February 28. 1970 

$ 

$ 

$ 

$ 

-----" 
--------" 
------" 
------" 
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LETTERS AND STANDARD FORKS ACCOMPANYING QUESTIONNAIRES 

Each questionnaire was sent under a covering letter to the respondent 
firm addressed to a specific officer or partner wherever possible. 
With the exceptions noted below, these letters had essentially the 
same format and content and only respresentstive illustrations are in 
this volume. See, for example, the letters included with Forms 1-1, 
1-2 end 1-3; Form 1-4A; Form 1-5; Form 1-11; Form I-SO and Form 1-64. 

Letters accompanying earlier questionnaires are enclosed because they 
incorporate instructions for completion. Separate instructions were 
enclosed in later questionnaires and this format is more representa­
tive of the Study. The enclosed letter for Form 1-50 is typical of 
the letters for the account questionnaire packages. 

Most of the questionnaires included the Data Shipment Control Form, 
Shipping Instructions, a Notification of Receipt of Questionnaires 
and a Responsibility For Responding. Because it would have been 
repetitious to include them with the questionnaires, one sample of 
each form follows. 

DATA SHIPMENT CONTROL FORM 

Name of Respondent 

Form No. 

Shipping Date 

Cards '---/ 

Approx. Number 
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SHIPPING INSTRUCTIONS 

All data should be addressed to: 

Dr. Donald E. Farrar. Director 
Institutional Investor Study 
Room 291 
Securities and Exchange Commission 
Washington. D.C. 20549 

Generally only one type of data should be included in each 
package. but more than one package may be included in a 
shipment. The card deck (preferably the top edge. if deck 
size permits), the outside of the package and the outside 
of the shipment should be clearly labeled as to form number. 

Respondents should maintain the capacity to resend any 
previously submitted data to provide security in the 
unusual event of damage in transit. 
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Washington, D. C. 20549 
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NOTIFICATION OF RECEIPT OF QUESTIONNAIRES 

This form is to be completed and returned within five days of receipt to, 

Mr. Mark A. Kearns 
Institutional Investor Stu dy 
Securities and Exchange Commission 
Washington, D. C. 20549 

as acknowledgement that you have received a complete package of question­
naires as set forth in the cover letter. 

Please use typewriter in completing this form. 

A. Name of Respondent: ____________________ _ 

B. Name of Individual Principally Responsible for Completion of the 

the Enclosed Package: ___________________ _ 

C. Title: _______________________________ ___ 

D. Address: ______________________________________________ __ 

E. Telephone Number: _________________________ _ 
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Securities and Exchange Commission 
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RESPONSIBILITY FOR RESPONDING 

Form 1-

We are required to call your attention to the provisions of Title 

18, U.S.C., Section 1001, which makes it a criminal offense willfully 

to conceal a material fact or submit false information to a federal 

government agency. 

The per sun under whose supervision the responses to this form were 

prepared should sign below and return this sheet with the form. 

This is to certify that the information reported in response to 

Form 1- is, to the extent called for by the instructions, complete 

and accurate. 

By: 
~ignature of Officer or Director 

Name and Title of Officer or Director 

Name of Responding Institution 

Account 1.0. Code Name of Individual who Prepared 
Response for this Account 
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