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SECURITIES AND EXCHANGE COMMISSION 
Washington 25, D. C. 

Questionnaire Concerning Investment Companies and Their Investment 

Advisers and Principal Underwriters 

Information in response to this questionnaire should be transmit- 
ted as expeditiously as possible'and not later than March 15, 1961 to the 

Securities Research Unit 
Wharton School of Finance and Commerce 

University of Pennsylvania 
Philadelphia 4, Pennsylvania 

Unless otherwise specified the information called for shall be given as 
at December 31, 1960. (1) 

Information called for under Sectiol.5 , -71, & IV shall be 
furnished by the investment adviser and where appropriate may be based 
upon material obtained from the investment company or the principal 
underwriter, as the case may be. 

Information called for under Section V shall be furnished by the 
principal underwriter and where appropriate may be based upon material 
obtained from the investment company or the investment adviser, as the 
case may be. 

Information called for under Section I1 and VI shall be furnished 
by the investment company and where appropriate may be based upon material 
obtained from the investment adviser or the principal underwriter, as the 
case may be. 

Name of Investment Company: 

Name(s) of Investment Adviser: 

Name (s) of Principal Underwriter : 

(1) If unable to present information as of December 31, 1960, the infor- 
mation may be presented as of the most recent practicable date 
subsequent to June 30, 1960. State the date if other than December 
31, 1960. Information requested which has previously been furnished 
specifically and in detail in response to the questionnaire dis- 
tributed in 1959 may be supplied by reference. 
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Section I 

Organization and Operation of Each Investment Adviser (2) 

1. S t a t e  name and type of organiza t ion  of the  investment adviser.  
I nd ica t e  date of organiza t ion  and i f  a corporation name the  S t a t e  ok 
o the r  j u r i sd i c t ion  i n  which incorporated.  

2. I f  t he  investment adviser  was organized within the pas t  f i v e  
years ,  l i s t  t he  names, addresses and primary business a f f i l i a t i o n s  of 
persons who i n i t i a t e d  o r  d i r ec t ed  its organization.  

3. S t a t e  a s  of the  most recent p rac t i cab le  da te  the  number of 
holders  of record of each c l a s s  of s e c u r i t i e s  of the  investment adviser ,  
and ind ica t e  the  shareholder r i g h t s  a t t ach ing  t o  each c l a s s .  I f ,  t o  t he  
knowledge of the investment company o r  t he  investment adviser ,  any person 
owns bene f i c i a l l y  (whether o r  not of record) 5% o r  more of the  outs tand-  
ing s e c u r i t i e s  of any c l ? s s ,  name such person, s t a t e  the  amount of 
s e c u r i t i e s  of each c l a s s  so  owned by such person and indica te  the  per- 
centage of outstanding s e c u r i t i e s  of each c l a s s  represented by the  amount 
so owned. S t a t e  the  amount of s e c u r i t i e s  of each c l a s s  owned by the  
o f f i c e r s  and d i r ec to r s  of the  investment adviser  and, t o  the  knowledge 
of any o f f i c e r s  or d i r e c t o r s  of the  investment adviser ,  by any members 
of t h e i r  i m e d i a t e  famil ies  (as defined i n  Item 4 of Section 11). I f  
t he  investment adviser  i s  a par tnership ,  s t a t e  the  number of par tners  
and name the par tners  having the  three  l a rges t  par tnership  i n t e r e s t s  
(computed by whatever method i s  appropr ia te  i n  the p a r t i c u l a r  case) .  

4. a )  With respect  t o  each person named i n  answer t o  Items 2 o r  
3 name each s e c u r i t i e s  dealer  or broker (not including the  p r inc ipa l  
underwriter of the  investment company) with whom he is, or wi th in  t he  
pas t  year has been, t o  the  knowledge of any o f f i c e r s  o r  d i r ec to r s  of the 
investment adviser ,  associa ted  i n  any of t he  following ca tegor ies :  as  
an o f f i c e r ,  d i r e c t o r ,  employee, par tner  o r  holder of 5% or  more of the 
outstanding s e c u r i t i e s  of any c l a s s .  Indica te  the capacity i n  which named. 

b) For each such dea l e r  o r  broker s e t  fo r th  the  net  brokerage 
comnissions received d i r e c t l y  o r  i nd i r ec t ly  within the  l a s t  f i s c a l  year 
by v i r t u e  of the  purchase o r  s a l e  of p o r t f o l i o  s e c u r i t i e s  of the  inves t -  
ment company. Determine net brokerage commissions by adding, t o  t he  
aggregate amount of comis s ions  received by such dealer o r  broker for  
executing d i r e c t l y  p o r t f o l i o  t ransact ions ,  the aggregate amount received 
by such broker from other  brokers o r  dealers  a t  the d i r ec t ion  o r  reques t  
of t he  investment company, i t s  p r inc ipa l  underwriter o r  i t s  investment 
adviser ,  and then deducting the t o t a l  of sums paid t o  o ther  brokers o r  

(2)  A separa te  repor t  i s  t o  be submitted with respect  t o  each investment 
adviser .  
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dealers at the direction or request of the investment company, its prin- 
cipal underwriter or its investment adviser. State separately the gross 
additions and the aggregate gross deduction used in computing the net 
brokerage comissions. (Include as brokerage, for purposes of this ques- 
tion, the amount of the profit or comnission on those principal transactions 
(i.e., new issues and secondary distributions) where the profit or com- 
mission-is fixed by agreement under the rules of a national securities 
exchange, or where the discount or concession is fixed by prospectus.) 

c) If any such dealer or broker within the past fiscal year has . 
purchased portfolio securities from, or sold portfolio securities to, 
the investment company, state the total amount of such purchases and 
sales. (Do not include, in this total, principal transactions in which 
the profit or commission to the dealer is fixed by the rules of a national 
securities exchange, or in which the discount or concession is fixed by 
prospectus.) 

\ 
Instruction: If records with respect to broker-dealer 

participation are kept on a combined basis for investment 
companies which have the same investment adviser or prin- 
cipal underwriter, the information called for in (b) and 
(c) of this Item may in the alternative be given with 
respect to transactions in the protfolio securities of 
all investment companies for which the investment adviser 
or the principal underwriter acted in such capacity. 

5. State the total number of employees (er.c:uding partners and 
officers) of the investment adviser. Indicate the ?umber thereof in each 
of the following categories and the gross compensation paid directly by 
the investment adviser during the last fiscal year for each such category: 

(a) Financial or Security Analysts 
(b) Engineers or other technical 
(c) General administration and management 
(d) Principal underwriting and wholesaling of 

securities of investment companies. 
(e) Retail selling of investment company securities 
(f) Other 

Note: Number of employees may be shown in terms of man 
years. 

State the gross compensation a i d  directly by the investment adviser 
during the past fiscal year to officers and directors of the investment 
adviser as a group. 
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6. L i s t  the  names rad t o t a l  ne t  a s s e t s  a t  0.cmb.r 31, 1960 of 
each regis tered investment corpany f o r  whon t he  investment adviser  act. 
a s  investment adviser  o r  fund manager pursuant t o  contract.  

Name of Regiitercd Investment Companp Tota l  Net Assets  st 
0.c.lb.r 31, 1960 
Amount (000) 

?. Schedule of f e e s  f o r  investment companies: 

(a) For each r eg i s t e red  invest-ent conpany t o  whom the  inves t -  
ment adviser  provides investment advice. pursuant t o  contract ,  s t a t e  the  
aggregate investment advisory o r  management f e e s  received during the  
investment ad-riser's l a s t  f i s c a l  year and the m e t h e  of cz lcula t ion thereof.  
Describe b r i e f l y  any contract  provisions p lacing l i m i t s  on the  t o t a l  oper- 
a t ing  expense of each investment company. I f ,  i n  the case of a m u l t i - n r i e 8  
company, the  method of ca lcula t ion of such f e e s  o r  such contract  provisions 
d i f f e r  between se r i e s ,  s e t  f o r t h  separa te  in fomat ion  f o r  each ser ies .  

(b) Check services  l i s t e d  below which a r e  supplied o r  paid f o r  
by the investment adviser i n  connection with the management contract  f o r  
each regis tered investment comyarry. I f  such services  a re  supplied o r  paid 
f o r  by any person. o ther  than the  investment company o r  t h e  investment ad- 
v iser ,  s o  note and iden t i fy  such person. Where the  services  provided or 
p d d  f o r  d i f f e r  between s e r i e s  of a multi-.erie8 company t he  i n f o m t i n  i s  
t o  be furnished separa te ly  f o r  each se r i e s .  

Cccupancy and o f f i c e  r e n t a l  
C le r i ca l  and bookkeeping 
Accocnting services  
Auditing services  
Legal f e e s  
Regis t ra t ion and f i l i n g  f e e s  
Stationery, supp l i e s  and pr in t ing  
S a l a r i e s  and compensation of Directors  
o f  the  investment conpanies 
S a l a r i e s  and compensation of Off ice r s  
of t he  investment com~anies  

j. Reports t o  stockhold&s 
k. Determination of offer ing and redemption p r i c e s  

(Other specify) 
1. 
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(c) I f  any person, o the r  than the  investment adviser ,  p r inc ipa l  
underwriter o r  personnel of the  investment company furnishes  adminis t ra t ive ,  
s t a t i s t i c a l ,  bookkeeping o r  s imi l a r  s e rv i ces  t o  the r eg i s t e r ed  investment 
company, i temize the  s e rv i ces  performed and the  amount charged therefor  i n  
t h e  pas t  f i s c a l  year. 

8. (a) S t a t e  whether t he  investment adviser  a c t s  a s  such pursuant 
t o  contrac t  o r  o ther  arrangement f o r  c l i e n t s  o the r  than r eg i s t e r ed  inves t -  
ment companies. 

I f  so ,  f o r  each type of c l i e n t  (e.g. insurance companies, pension 
funds, individuals ,  e t c . )  s t a t e  separa te ly  t he  schedule of fees  and 
method of ca l cu l a t ion  fo r  such se rv i ces  and ind ica t e  whether investment 
advisory se rv i ce  includes adminis t ra t ion  and record keep ingof  c l i e n t s '  
s e c u r i t i e s .  Also s t a t e  the  number of such c l i e n t s ,  and the  aggregate 
net  a s se t  value of po r t fo l io s  managed f o r  a l l  such c l i e n t s .  

(b) L i s t  t he  three  most important a c t i v i t i e s  of the  investment 
adviser  i n  order  of t h e i r  importance mesrured by r e l a t i v e  grosr income 
from the  various a c t i v i t i e s .  

Ins t ruct ions :  

1. The investment advisory function with respect 
t o  investment companies and with respect  t o  o ther  
investment advisory c l i e n t s ,  should be considered 
as s epa ra t e  a c t i v i t i e s .  

2 .  The gross income from the  a c t i v i t i e s  l i s t e d  
need not be shown. 

3. I f  any s ign i f i can t  a c t i v i t i e s  a r e  designed for  
the  r e a l i z a t i o n  of c a p i t a l  ga ins ,  t h i s  f ac to r  should 
be considered i n  l i s t i n g  the  three  most important 
a c t i v i t i e s .  

(c) S t a t e  the  net  worth of the investment adviser  as  of the  end 
of i t s  most recent f i s c a l  year as  r e f l e c t e d  by the books. 

9. I f  during the  pas t  f i v e  years the  investment adviser  has so ld  
i t s  s e c u r i t i e s  pursuant t o  a  publ ic  o f f e r ing ,  s t a t e  t he  number and c l a s s  
of s e c u r i t i e s  so ld .  the  un i t  o f f e r ing  p r i c e ( s )  and the  da t e ( s )  of the  
o f f e r ( s ) .  

10. I f  within the  pas t  f i v e  years any person who owned more than 25% 
of the  vot ing  s e c u r i t i e s  o f ,  o r  who was an o f f i c e r  o r  d i r ec to r  o f ,  the  
investment adviser  has so ld  an aggregate of 10% o r  more of s e c u r i t i e s  of 
any c l a s s  of the  investment adviser  (other than a  bank) owned by him,state 
the  number and c l a s s  of s e c u r i t i e s  so ld ,  t he  p r i ce ( s )  per u n i t ,  and the  
da t e ( s )  of s a l e .  

I f  the  investment adviser  is a  par tnership ,  s t a t e  whether any par tner  
who owned more than a  25 percent par tnership  i n t e r e s t  has so ld  within the  
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past five years an interest in the partnership aggregating 10 per- 
cent or more and indicate the date(8) of sale. 

11. (a) Is there a policy or practice with respect to the use, 
by officers, directors, members of an advisory board or comnittee, 
partners or employees of the inveetment company, the investment adviser 
or the principal underwriter, of investment research information 
developed by or on behalf of the investment adviser in connection 
with its investment advisory services to the investment company? If 
so, set forth the policy or practice, and state to whom it applies. 

(b) If the investment adviser acts as such to more than 
one investment company, is there a 2olicy or practice with respect to 
the execution of purchase and sale orders in implementation of invest- 
ment advice which has been given to more than one such investment 
company? If so, set forth the policy or practice. 

(c) Is there a policy or practice with respect to the 
deposit by the investment company or custodian for the investment 
company of part or all of the investment company's funds or equiv- 
alent in banks other than the custodian bank or banks. If so, 
describe such policy or practice. 
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Section I1 

Transactions in the Investment  company*^ Portfolio 

1. With respect to the process of selection and recommendation 
for purchases and sales of portfolio securities furnish the following 
information: 

(a) To whom are recommendations made by the investment adviser 
and indicate whether such are made in writing or orally. 

(b) Is the execution of the recommendations made only follow- 
ing action by the board of directors of the investment company. 

( c )  If recommendations of purchases and sales are carried 
out prior to action of the board of directors with respect thereto, by 
whom is the decision made. 

(d) If the decision is made by an executive committee or 
other group acting on behalf of the Fund, identify the members of such 
group and state their relationships to the investment adviser and/or 
the principal underwriter. 

(e) State how frequently the board of directors of the Fund 
meets and generally the matters considered at such meetings. 

(0 Is approval of the Investment CompanyTs directors who 
ore not affiliated or associated with the investment adviser, the principal 
underwriter or any broker, specifically required with respect to purchases 
and sales of portfolio securities. 

2. Indicate briefly the organizational structure relevant to and 
the steps involved in the formulation of the recornendation by the invest- 
ment adviser for the purchases and sales of portfolio securities. If 
pursuant to any understending, formal or otherwise, any person not a 
full-time employee' regularly furnished to the investment adviser or the 
investment company during the past fiscal year advice or information 
(other than solely through uniform publications distributed generally) 
concerning purchases and sales of securities for the portfolio of the 
investment company, name such person, describe the circumstances involved, 
and report the reroacration (including comissions paid in connection 
with transactions in portfolio securities of the investment company) paid 
for such advice. 

3. (a) Do dealers who sell shares of the investment company, or 
brokerdealers who furnish benefits in the form of payment of expenses 
or otherwise (but not including investment advice or infornation covered 
under Item 2) to the investment company or to its investment adviser or 
to dealers who sell shares of the investmebt company, participate in 



A STUDY O F  MUTUAL FUNDS 

c ~ i s s i o n s  paid i n  connection with purchases and s a l e s  of p o r t f o l i o  
s e c u r i t i e s  f o r  the investment company, e i t h e r  d i r e c t l y  i n  payment f o r  
executing purchase .nd s a l e  orders,  o r  i n d i r e c t l y  by pa r t i c ipa t ing  i n  
the  ccaaiss ions  paid t o  the  brokers who execute purchase and s a l e  orders?  

(b) If the  annwer t o  (a) is "yes", descr ibe  b r i e f l y  the  pol icy  
followed with respect t o  the  degree of pa r t i c ipa t ion  of such dea le r s  o r  
brokerr and the  bas i s  o r  bases upon which such pa r t i c ipa t ion  is al located,  
including the  nature  of the  b e n e f i t s  made avai lable  t o  the  investment 
adviser  o r  investment company. I n  connection with t h i s  desc r ip t ion  s e t  
f o r t h  the  names and pos i t ions  held, i n  the  investment company, investment 
adviser,  underwriter o r  o t h o r d a e ,  of t he  person o r  persons who advise 
wi th  respect t o  such pa r t i c ipa t ion ,  and t h e  names and pos i t ions  held of 
t he  person o r  persons who d i r e c t  such par t ic ipat ion.  

S t a t e  whether o r  not there  has  been any mater ia l  change 
i n  t h i s  policy during the  three  most recent  f i s c a l  years. If there  has  been 
such a change, descr ibe  the  previous pol icy  i n  the  same manner, and s t a t e  
when the  change i n  pol icy  was made. 

(c) Se t  fo r th ,  i n  order f o r  t h e  l a s t  f i s c a l  year, the  20 
d e a l e r s  s e l l i n g  the  l a rges t  d o l l a r  amount of  shares  of  the  investment company. 
Show the  t o t a l  do l l a r  amount of  sha res  sold by each. Also s e t  f o r t h  the  
brokerage commissions received by each by v i r tue  of d i r e c t  o r  i n d i r e c t  p a r t i -  
c ipa t ion  i n  the purchase and s a l e  of p o r t f o l i o  s e c u r i t i e s  f o r  t he  investment 
company. Show separa te ly  gross  ccmm~issions received f o r  executing p o r t f o l i o  
t r a n s a c t i o n s ~  amounts received from other brokers o r  dea le r s  a t  the request 
of t he  investment company, its p r inc ipa l  underwriter o r  its investment adviser: 
moun t s  paid t o  o ther  brokers o r  d e a l e r r  o r  o ther  persons a t  the  d i r ec t ion  o r  
request of the  investment company, i t s  p r inc ipa l  underwriter o r  i t s  investment 
adviser.  (For purposes of  t h i s  item and Item (d) below, consider a s  brokerage 
the  amount of the p r o f i t  o r  comnission on those p r inc ipa l  t ransact ions  (i.e., 
new i s sues  and secondary d i s t r ibu t ions )  where the  p r o f i t  o r  commission is 
f ixed  by agreement under the  ru l e s  of  a nat ional  s e c u r i t i e s  exchange, o r  where 
'.nc discount o r  concession i s  f ixed by prospectur.) 

(dl Set  fo r th ,  i n  order  f o r  the l a s t  f i s c a l  year, the 20 
brokers who received the  g rea te s t  amount of  brokerage commissions by v i r t u e  
o f d r e c t  o r  i nd i r ec t  pa r t i c ipa t ion  i n  the  purchase o r  s a l e  of p o r t f o l i o  
s e c u r i t i e s  of  t he  investment company. Por each, give the  brokerage commis- 
s i o n ~  received, s e t  f o r t h  a s  ca l l ed  f o r  bv Item (c) above. 

(e) S e t  f o r t h  f o r  t h e  lamt f i o c a l  y r r  t ho  t o t a l  cost  o f  par t -  
f o l i o  m e a r i t i e 8  ( i n c l d i o g  go~8rmmt w c o r i t i e 8 )  p r c h u e d  by t h e  inve8t- 
wst compnoy f r a ,  a d  tb. t o t 8 1  proceed. of p o r t f o l i o  r e c u r i t i e r  mold by 
t L I  i n n 8 t u n t  corpur l  to, each dea le r  o r  broker nwd i n  M n n r  t o  (c) 
a d  (d) ac t ing  a8  pr incips l ,  8 d  each o t h e r  dea le r  o r  brokar r o a g  t h e  
d..lerm or broker8 mho m g y d  u priocip8lm i n  t h e  l a r s e o t  -t of r c h  
parchan mod .ale tranmactioao. <Do n e t  coamUlr, f o r  p r r p o ~ e 8  of this 
qwat ioo ,  p r i w i p . 1  t m o r c t i o a 8  i n  which tk p r o f i t  o r  c d . 8 i o n  t o  t h e  
d..ler i8 fW by t h e  mile8 mf 8 n a t i a m l  ..cuities exch.ag8, o r  i n  
which the d i e c o a t  o r  cooceu ion  i a  fW p-ctw.) 
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(f) If, pursuant to any arrangement or understanding or practice, 
whether occasional or regular, orders for the purchase or sale of securities 
on behalf of one investment company are placed with a broker or dealer in 
return for advice, information or other services provided to another invest- 
ment company, explain the nature of any such arrangement or practice and 
indicate the number and amount of such transactions within the past fiscal 
year. Identify the broker or dealer in each such case. 

State whether or not there has been any material change in this 
arrangement or practice during the three most recent fiscal years. If 
there has been such a change, describe the previous arrangement or.practice 
in the same manner, and state when the change was made. 

Instruction: If records with respect to broker-dealer 
participation are kept on a combined basis for investment 
companies which have the same investment adviser or prin- 
cipal underwriter, the information called for in (c), (d), 
(e) and (f) of this item may in the alternative be given 
with respect to transactions in the portfolio securities of 
all investment companies for which the investment adviser 
or the principal underwriter acted in such capacity. 

4. Name each broker or dealer participating, directly or indirectly 
in brokerage comnissions paid in connection with transactions in portfolio 
securities of the investment company, any officer, director, partner, or 
registered representative of which is, to the knowledge of any of the per- 
sons named in response to Item 3(b) or of any officer, director, partner 
or owner of 57. or more of outstanding voting securities of the investment 
adviser, a member of the immediate family of any person named in response 
to Item 3(b) or of any officer, director, partner or owner of 57. or more 
of outstanding voting securities of the investment company, the investment 
adviser, or the principal underwriter. With respect to each such family 
relationship, give the names, relationships to each other and the reapective 
positions held by the persons concerned. Also show the brokerage conmissions 
(set forth as required by Item 3(c))received by each such broker or dealer 
during the most recent fiscal year. 

As used herein "inmediate family" shall include any of the following: 
spouse, son, daughter, father, mother, brother, sister, son-in-law, 
daughter-in-law, brother-in-law, sister-in-law, father-in-law, mother-in- 
law, uncle, aunt,nephew and niece. For the purpose of determining whether 
any of these relations exists a legally adopted child of a person shall 
be considered a child of such person. 
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Sect ion  I11 

D i r e c t o r s  and O f f i c e r s  of  Investment Adviser 

1. With r e s p e c t  t o  each d i r e c t o r ,  o f f i c e r ,  member of  a n  advisory  
board o r  cormnittee o f ,  and any person (o ther  than employees o r . p e r s o n 8  
provid ing  s t a t i s t i c a l  s e r v i c e )  who pursuant  t o  c o n t r a c t  o r  o t h e r  
arrangement r e g u l a r l y  f u r n i s h e s  investment advice  o r  in format ion  t o ,  
t h e  investment a d v i s e r  and with r e s p e c t  t o  each p a r t n e r  having one o f  
t h e  t h r e e  l a r g e s t  p a r t n e r s h i p  i n t e r e s t s  o r  each owner of  5% o r  more o f  
t h e  ou ts tanding  v o t i n g  s e c u r i t i e s  of  t h e  investment a d v i s e r ,  a s  t h e  
case  may be: 

(a)  S t a t e  t h e  name and r e l a t i o n s h i p  t o  t h e  investment a d v i s e r  
o f  each such person and t h e  p r i n c i p a l  occupation o r  employment i n  
which he is engaged. Give t h e  name and p r i n c i p a l  bus iness  o f  any cor-  
p o r a t i o n  o r  o t h e r  o r g a n i z a t i o n  i n  which such employment is c a r r i e d  on. 

(b) S t a t e  when h e  was f i r s t  e l e c t e d  o r  appointed t o  each such 
p o s i t i o n  wi th  t h e  investment a d v i s e r .  As t o  each named p a r t n e r  and 
each such owner of  5% o r  more s t a t e  t h e  d a t e  a s  of  which h e  q u a l i f i e d  
a s  such. 

( c )  I n d i c a t e  t h e  i n t e r e s t  he may have i n  t h e  p r i n c i p a l  under- 
w r i t e r  o r  any broker f o r  t h e  Investment Company. I n  t h e  case  of  
p u b l i c l y  owned companies on ly  an i n t e r e s t  o f  5% o r  more need be  shown. 
I n  t h e  case  of  a p a r t n e r s h i p  on ly  i n d i c a t e  whether o r  n o t  h e  has  one o f  
t h e  t h r e e  l a r g e s t  p a r t n e r s h i p  i n t e r e s t s .  

(d) I f  t h e r e  i s  an advisory  board o r  committee i n d i c a t e  i ts  
f u n c t i o n s  and t h e  frequency o f  i ts meetings. 

2. Describe each t r a n s a c t i o n  w i t h i n  t h e  l a s t  f i s c a l  year  between 
t h e  investment company, i ts p r i n c i p a l  underwr i te r  o r  any broker  named 
i n  response t o  Item 3 o f  S e c t i o n  11, and (a) any d i r e c t o r  o f  t h e  i n v e s t -  
ment a d v i s e r ,  (b) any o f f i c e r  o f  t h e  investment a d v i s e r  o r  (c) t o  t h e  
knowledge of  any o f f i c e r  o r  d i r e c t o r  of  t h e  investment a d v i s e r ,  any 
o t h e r  corpora t ion  o r  o r g a n i z a t i o n  of  which any such o f f i c e r  o r  
d i r e c t o r  was an a f f i l i a t e d  person,  o t h e r  than  by v i r t u e  o f  b e i n g  a 
d i r e c t o r  thereof .  
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Ins t ruc t ion :  

( a )  Include the  name of  each person whose i n t e r e s t  i n  
any t ransac t ion  is  descr ibed and t h e  na tu re  of  t h e  r e l a t i o n -  
s h i p  by reason of which such i n t e r e s t  is described. 

(b) A s  t o  any t r a n s a c t i o n  involving t h e  purchase o r  s a l e  
of  a s s e t s  s t a t e  the  cos t  of t h e  a s s e t s  t o  the  purchaser and 
t h e  cost  thereof  t o  the  s e l l e r  i f  the  s e l l e r  was such o f f i c e r ,  
d i r e c t o r ,  o r  o t h e r  corporat ion o r  o rgan iza t ion ,  and such a s s e t s  
were acquired by t h e  s e l l e r  wi thin  two years  p r i o r  t o  t h e  
t r ansac t ion .  I f  the  i n t e r e s t  of any person a r i s e s  from the  
p o s i t i o n  of such person a s  a  pa r tne r  i n  a  pa r tne rsh ip ,  only  t h e  
amount involved i n  the  t r ansac t ion  with t h e  pa r tne rsh ip  need 
be s t a t e d .  

( c )  No information need be given with respec t  t o  
normal brokerage, commercial and investment banking, l e g a l ,  
accounting, pub l ic  u t i l i t y  and telephone s e r v i c e s  o r  with 
respec t  t o  s e r v i c e s  s o l e l y  a13 an o f f i c e r ,  d i r e c t o r  o r  employee. 

(d) No information need be given with respec t  t o  
t r ansac t ions  not involving remuneration f o r  s e r v i c e s  where t h e  
aggregate amount did  not exceed $1,000 nor with respec t  t o  
t r ansac t ions  involving remuneration f o r  s e r v i c e s  where t h e  
remuneration d id  not exceed $1,000. 


