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MEMORANDUM

February 3, 1968

I received a telephone call from the SEC today with
further reference to Bpecialist Responsibility for Quotations.
Representing the SEC on the telephone were N. wWolfsen, D. O'Connor,
F. Siesel and Greta Powers. Later F. Siesel and . Fowers spoke
to me for about an hour concerning the technical phases of this

Rule.

It is appaxent that the SEC's feelings are that the
! adoption of rhe amendment might result in many cases where the
[ specialist would only participate to the extent of 100 shares
per order.

4 I was told that they would send a letter of comment,
Further, that this amendment was subject to Rule 11(b)l rather
i than 17a-8%.

f They were also concerned with the fact that this was
under Supplementary Materizl instead of a rule number. T wmen-
tioned it was under Rule 115A but they did not seem particularly

impressed. gfé:ij,
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