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Securities & Exchange Commission 
Washington, D. C. 20£49 

Honorable Commission 

Since there are funds without load funds; since there 
are fun d s wit h 0 uti nco m e com m iss ion son d I v ide n d s ; s Ln c e 
the rea ref u n d s m e e ti n g a II 0 f the liST AND A R D S ~\ t hat the 
SEC requests The Congress to let them PRESCR I BE ••••• & 

wherein is there a necessity to " protect the investing 
pub I i c II ? Let the pub I i c, if they don ot wan t the ~r:yjm 
of the Dealer or his registered representative avail them-. 
selves of the funds whose 'stilndards' theYithe investor" 
desires, without making the industry GOOSE-STEP to 
s 0 meg 0 v ern men t 'I d 0 - goo d e r" 1 is • 

OR PER HAP S the i n v est 0 r has a Ire a d Y de m 0 n s t r"a ted its 
perferences I Yes, TO THE TUNE of over $38 B IlllON dollars~ 

I submit that the $38 billion dollars Is the crux of this 
issue! I submit that if the $38 billion dollars were invested 
in Government bonds there would be NO ISSUE! 

Therefore I submit that it is the dire NEED for cash to 
implement various great-society-programs that is causing 
the M u t u a I Fun din d u s try t 0 b e e...~'!'~ sur e_Q rat her t han the: 
"protection of the investor" •••• 

"USE HAMMERS' TO BUILD FOR INCOME POWER" 



Old not the debt limit have to be raised 1 Old not the 
sale of government bonds decline with the Increase of the 
Mutu al Fu nds sales? 

Y ou K NOW the r ens a s Imp I e r sol uti 0 n : lET THE D E ALE R S 
in mutual funds sell government bonds ••• say the new 
Issue coming up soon •••• ONTHE SAME am.erican profi~ 
motive-basis as mutual funds are sold ••• and we dealers 

-a n d reg. rep s • @ s t a c k m 0 n e y u pin Wa s h i n 9 ton t.h at 
will make the big problem: "H~~J.!l~_Hl..I:..~aJ~2'~_gQ!.n1..to 
~~~.Q_ a !L..Q1JJlL~~ 0 n e y f II 

BUT THAT WOULD BE TOO "AMER I CAN" 1 We have some 
pro f e s s 0 r sin I P • U 0 S c h 0 0 I 0 f Bus i n e s s I who are s 0 w,a r p e d 
as to think the PROFIT-MOTIVE is out mOOedl The SOMET-INfER
NOTHIN~discount idea has gone to seed and now we even see the SEC and .. 

other government appointed commissions promoting this unamerican 
trend. 

Do not ~ realize that it is the profit motive that has made 
our UNITEDSTATES economically what It L~ to-day J1 

NOW, EVE N I N R U S S I A the II ~CCIE~IUWIE MET HOD San d the 
IJD ~ (Q)IF D'If lll1\(Q)lf U WIE has beg u n t 0 cat c h 0 n. • • • • I was a m use d 
at JlScott Longs cartoon in the Mips. Tribune this morning 
showing Russian Leader's: "New Economics!" Studying the 
J.!iC~~IlY_E __ ~.',-O_T-L.vES I I can see Mr. Long following this 
with a sequel : '~~~C_H_~~.§!_STUDENTS I'! which I picture ~s 
two pictures ••• (the one he drew to-day and another of 
LBJ & HHH studying the collectivist text ••• or Mr. Cohen's 
Manu'e'l whIch attacts the DEALER's PROFIT & INCENTIVE 

MOTIVE •••• oo
• (or perhaps this is TOO realistic?) 

A n yJNt~ what it is wo rt h, 

Jim Hammers/jh 




