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BEoport of tealsphops convarsaticn bebween the phtaff
and Meunrice Foukstaln, sounssl for Ampalmimerican
Israsl Oorporation, held on November %, 1954

File Ko+t 81l2-400=3

Te telaphorad Bouketsin, whs had attempted te reach thae
ataft by telaphcne sarlisar in the day. Bonkatedin inguired na to
developmants sonoerning dnpal's oxeapticn from the Investment Company .
Acte We informed him that the matter had been dsougsed with the
Comxiasion At length, and guggested that instead of our degoriking
developmenta, he inform ua whether he had any sugzestiona to meet the
protlems which the staff bellevas are mrasented by the opmpany's pro-
posal to sell $10,000,000 of debentures and its effect on the mublic
investor interepste

After some discussion, Doukstein indicoated that e pozsible
#olutlon would be to Jinit the prepesed gala of additional debentures
ta #5.@09,009, excapt for sales made for refunding purpossss We told
Boukstsein that we would conslder hriln suggention and commmndcats with

him egain.
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After reviewing &1l the gquestionsy, we balisve the Diviaion
should recomaend that .tha fommission take no Rdverss astlon 1f the
proposed offaring ie 1llmitad 1in this way,
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