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CHAIRMAN'S OFFICE 
MAILED 

APR 14 1954 
D1v. Us .. _____ _ 

'J r, ' 'nnei. J, Purcell 
Rer,ional Adrn1niatrntor 
Securities and r_~char.C8 Co~~ss i on 

42 Brood.ay 
tim" Yo,'k 4 , lie .. York 

, 

E.nclc.ed arc n cop of a l etter fro", Forrumd 

, 

APR 1 4 1954 

do Vaere .. 272 Fourth Avem~e, 5Dn Franc i s co I Cu.lforni a, 

dated April 5, 1954, directed t o C~Dirroan Dearer, nd 

• copy of my re 1y , 

Enolosures 

WGHclden: vfc 

~ iDce !'el :r yours, 

Edward T , Tait 
Exocutive Assistan t 
to t ho Chair=An 
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, 

, 
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• 

• • 
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• • 

Jl r; l"errumd de Vaere 
272 l:'ourth Avenue 

• • 

CHAIRMAN'S OFFICE 
MAILED 

, 
;APR 14 1954 

• 

D1v. . D", ____ ._ 
1110" Chrono ___ Card I>-

• 

• 

• , 
• 

• 
, 

• 

San francisco, Cnlifornia 
, 

• 

Denr ' r. de Veer. 
• • 

• 

/lPR 14 1954 

-

• 

• 

Chai,.,. ... n Demmlor has referred to '"" for attention " r.d r epl y 
your l e tter of Ar.rll S, 1954. In tlut l e tt er you atate you have 
incurred losses of ; )u,OOO, ~ppare ntl7 as a result of securities 
transactions with Tellier & ComJ'nny of }:0'I1 York , ond t hat you have 
never bean l nforc .... d 0 the outcoco 01 ccc:plaints previ ously ade 
to t he C~ission's staff. 

• 
• 

InIoM.ntion· rol"tinr to Comissl on illVl.sticationa i s treated 
". c onf1d.~\ial unless i t heCO"DS public 8S a re.ult of scme action 
of n public nature initi.ted t y t he COI.~Ii.s10n. your cooloCr
ntion in contnctinc Chairoll Demmler alld discn.eine the tte r wi th 
Ur . Penneka~p in our Sa n frsnciseo Of! iee is very ~uch appreciated, 
I r egl'ot I .. '" UMble to furnish you with 1n orll'l1tlon concernine t ho 
stutu. of tho complair.t ""de by you. I "ish to ne"ure you t hat 
cnreful attention 1& beinc Fiven to thi. mott er. 

! ao sure you will npvrocillte t hnt the COl!lll!is8icn'. policy 
1n not mldne public i nf oI'!:'-'l Uon concerning conii d. nt i lll 1m'esti!;a
tiona, .8 well BS t he i dentity of t he J1l raons l'urnillbi nc evidence, 
1s in t he public interest. 

• 

ilCHolden:vfo • 

Sincerel y yours, 

(;dward T. Tait 
· Dxecut1,~ Assistllnt 
to t he Chalr~Jln 
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• 
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