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Public Law 94-210 
94th Congress 
 

An Act 
 
To improve the quality of rail services in the United States through regulatory reform, coordination of rail services and 

facilities, and rehabilitation and improvement financing, and for other purposes. 
 
 Be it enacted by the Senate and House of Representatives of the United States of America in 
Congress assembled, That this Act, divided into titles and sections according to the following table of 
contents, may be cited as the “Railroad Revitalization and Regulatory Reform Act of 1976”: 
 

TABLE OF CONTENTS 
 

TITLE I–GENERAL PROVISIONS 
Sec. 101.  Declaration of policy. 
Sec. 102.  Definitions. 

TITLE II–RAILROAD RATES 
 
Sec. 201.  Expeditious divisions of revenues. 
Sec. 202.  Railroad ratemaking. 
Sec. 203.  Tariff modifications. 
Sec. 204. Investigation of discriminatory freight rates for the transportation of recyclable or recycled materials. 
Sec. 205. Adequate revenue levels. 
Sec. 206. Rate incentives for capital investment. 
Sec. 207. Exemptions from Interstate Commerce Act. 
Sec. 208. Rate bureaus. 
Sec. 209. Filing procedures. 
Sec. 210. Intrastate railroad rate proceedings. 
Sec. 211. Demurrage charges. 
Sec. 212. Car service compensation and practices. 
 

TITLE III–REFORM OF THE INSTERSTATE COMMERCE COMMISSION 
 
Sec. 301. Access to information by congressional committees. 
Sec. 302. Effective date of orders of the Commission. 
Sec. 303. Commission hearing and appellate procedure. 
Sec. 304. Office of Rail Public Counsel. 
Sec. 305. Reform of rules of practice before the Commission. 
Sec. 306. Prohibiting discriminatory tax treatment of transportation property. 
Sec. 307. Uniform cost and revenue accounting system. 
Sec. 308. Securities. 
Sec. 309. Rail Services Planning Office. 
Sec. 310. Equitable distribution of cars for unit train service. 
Sec. 311. Appropriations request. 
Sec. 312. Law revision. 
 

TITLE IV–MERGERS AND CONSOLIDATIONS 
 
Sec. 401. Responsibilities of the Secretary. 
Sec. 402. Merger procedure. 
Sec. 403. Expedited railroad merger procedure. 
 

TITLE V–RAILROAD REHABILITATION AND IMPROVEMENT FINANCING 
 
Sec. 501. Definitions. 
Sec. 502. The Rail Fund. 
Sec. 503. Classification and designation of rail lines. 
Sec. 504. Capital needs study. 
Sec. 505. Rehabilitation and improvement financing. 
 
 
89-194 O-78-pt.  1 - - 6 
 



PUBLIC LAW 94-210—FEB.  5, 1976  90 STAT. 57 
 
similar arrangement entered into, issued, assumed, guaranteed by, or for the benefit of, a common carrier to 
finance the acquisition of rolling stock, including motive power;”. 
 (2) The second sentence of section 19(a) of such Act (15 U.S.C. 77s(a)) is amended by striking out 
“; but insofar as they relate to any common carrier subject to the provisions of section 20 of the Interstate 
Commerce Act, as amended, the rules and regulations of the Commission with respect to accounts shall not 
be inconsistent with the requirements imposed by the Interstate Commerce Commission under authority of 
such section 20”. 
 (3) Section 214 of the Interstate Commerce Act (49 U.S.C. 314) is amended by striking out “That 
the exemption” and all that follows through “And provided further,”. 
 (b) Section 13(b) of the Securities Exchange Act of 1934 (15 U.S.C. 78m(b)) is amended by 
striking out “, and, in the case of carriers subject to the provisions of section 20 of the Interstate Commerce 
Act” and all that follows in such subsection, and inserting in lieu thereof “(except that such rules and 
regulations of the Commission may be inconsistent with such requirements to the extent that the 
Commission determines that the public interest or the protection of investors so requires).”. 
 (c) Paragraph (7) of section 3(c) of the Investment Company Act of 1940 (15 U.S.C. 80a-3(c)(7)) 
is amended to read as follows: 
 “(7) Any company (A) which is subject to regulation under section 214 of the Interstate 
Commerce Act, except that this exception shall not apply to a company which the Commission finds and 
by order declares to be primarily engaged, directly or indirectly, in the business of investing, reinvesting, 
owning, holding, or trading in securities, or (B) whose entire outstanding stock is owned or controlled by a 
company excepted under clause (A) hereof, if the assets of the controlled company consist substantially of 
securities issued by companies which are subject to regulation under section 214 of the Interstate 
Commerce Act.”. 
 (d)(1) The amendments made by subsection (a) of this section shall take effect on the 60th day 
after the date of enactment of this Act, but shall not apply to any bona fide offering of a security made by 
the issuer, or by or through an underwriter, before such 60th day. 
 (2) The amendment made by subsection (c) of this section shall not apply to any report by any 
person with respect to a fiscal year of such person which began before the date of enactment of this Act. 
 (3) The amendment made by subsection (c) of this section shall take effect on the 60th day after 
the date of enactment of this Act. 
 

RAIL SERVICES PLANNING OFFICE 
 
 SEC. 309.  Section 205 of the Regional Rail Reorganization Act of 1973 (45 U.S.C. 715) is 
amended to read as follows: 
 

“RAIL SERVICES PLANNING OFFICE 
 
 “SEC. 205.  (a) ESTABLISHMENT.–The Rail Services Planning Office is established as an office in 
the Commission.  The Office shall function continuously pursuant to the provisions of this Act, and shall be 
administered by a director. 
 “(b) DIRECTOR.–The Director of the Office shall be appointed for a term of 6 years by the 
Chairman of the Commission with the concurrence of 5 members of the Commission.  He shall be 
appointed and compensated, without regard to the provisions of title 5, United States 
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