Aprdl 16, 1936

New York 3tock kxchange
11 @all strest
&f@w {Ol‘k, E ® Y L L]

Attention: Ths Fresident
Jentlemen:

After mature considsration of the preblems involved in the
regulation of treding on exchanges, the Comslssion hes determined
-0 request every national securities exshange to adopt &3 rules
of the exchange sertaln rules reccumended by the Commiasion. I
am #snclosing herswith three soples of the recommended rules
together with the Commisslon’s release relating thereto.

The Commission requeats that these rules be Incorporated in
the rulea of the New York 3tock hxchange as soon as roasonably
praetiocable and that appropriste statements amending or supplement-
ing the registration atatement of the exchenge bDe filed with the
Commission upon the formal adoption of the rules by the sxchsnge.

The Commisslon s of the opinicon that the principles ombodied
in the rules are necessary and appropriate for the regulatlion of
trading on all netionel segurities exchanges. The coeperation of
the sxshanges in complying with the Commisslon®s requeet will
obviate ths neceasity for the promlgation of rules by the
Commisslon oontaining these prinslplea.

1 would be pleased to reoceive your resoctlion to the Commin-
slon's request at your earllest convenience.

Please address all comminicsetions and inquiries concerning
th@ recommended rules to the Commisslon for the attention of the
Trading and ixchange Divislon.

Yours very itruly,

Jossph P. sennedy
Shalrman
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