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N E W Y O R K ,  Uecember 19,  1934. 

Mr. Joseph P. Kennedy, 
S e c u r i t i e s  and Zxchange Commission, 

'dashington, D. C. 

Uy dear )kr. Kennedy: 

I t h i n k  you a r e  t o  be congra tu la ted  on 

the  success  of t h e  f i n a l  r e g u l a t i o n s  f o r  r e g i s t r a -  

t i o n  of s e c u r i t i e s  l i s t e d  on t h e  New York Stock AX- 

change. It is  a n i c e  accomiodat ion of t h e  b a l m c e  

between pub l i c  i n t e r e s t  as evidenced by t h e  a c t  and 

the p r i v a t e  d i f f i c u l t i e s  of bus iness  men; and b e s t  

of a l l  i t  a f f o r d s  a o a s i s  f o r  going forward as and 

when ve can a l t e r  our f i n a n c i a l  s tandards  and the  

methods of g iv ing  them e f f e c t .  

Xith kind regards ,  I am, 

Very t r u l y  yours,  


