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Companies used with gross procee0s r eg i s t r a t i on  fee legal and accounting 
expenses follow Edlissa E l e c t r i c  Company first i s sue  t h i r t y  f ive mi l l ion  
dollars registration thirty f i v e  hundred legal seventy five hundred 
accounting twenty thousand Edison Electric Notes sec~nd issue gross 
t i ~ e n t y  n i l l i o n  legal  seventy five hundred accolmting twelve thousand 
C e n t r a l  S t a t e s  P o w r  rind Light  Debentures gross six raillion legal t::enty 
f i v e  n?lniired~lccountlnd. f i f t e e n  hundred Northern P o ~ e r  Fiefunding $tortgage 
gross ten mil l ion legal  t h i r t y  thoasand accotlnting seventy s i x  thousc.nd 
f i ve  hunired American f;a ter Yiorks Co1L::tera: T r a s t  h n d s  gross fifteen 
m i i l f o n  l e g a l  ninety thowand accodnting seventy two thol~sand Eathieson 
Alkali  Works co~lacm stock gross six mill ion trao hundred t i > i r t y  two 
tho+ssnd eight ?~wdred tf-drty legal tc?n tho:sond acc~llnting ten thousand 
ChLtstian :Xmrlein Erewery Coapany common stock gross f i v e  mi l l ion  
seven hdndred f i f t y  thousand legal f i v e  thoussnd aceotxnting no accomtieg 
expenses f i l ed  National b i s t i l l e r y  common gross sixteen mil l ion  e i g h t  
f i~ndred f i f t y  ttlodsand l e g a l  f i f t y  thossaad accrr-~nting f o r t y  f i v e  tllotlsand 



\ -.- - 
STANDARD FORM NO. 14 

APPROVED BY THE PREJIDENT 
MARCH 10. 1926 

TELEGRAM 
OFFICIAL BUSINESS-GOVERNMENT RATES 

Joseph P. Kemedy Page 2 

Dis t i l l e r s  and Brewers Corpor;~tion of  America gross  s ix  m i l l i o n  t h r e e  
h a d r e d  twent2 five thmsand legal f i f t e e n  thwsand acco1mting and 
other fees twelve thwsand five hundred A b h  Gold 18lning Corporation 
gross five mi l l fon  legai  fifteen hundred aecnsnting and ather fees one 
thcusand STOP thus  seen ffve bond issues five stock issues used qnly one - 
mining issue used STOP only ten issues were used in a11 and only one of 
these a sLjeculative mining venture STOP aggregnte r e g l s t r s t i o n  fees f o r  
t e n  reg1str;~tfons was t . . i r teen  th-usand five nundred ~ h i c h  when added to 
two hrandrcd nlnetsen thodsrtnd legal  fees uhove and t ~ ~ o  hund9k.d f i f t y  
t h ~ s a d  t%'o hundred accounting e t  cotera totals four h ~ d ~ k d  P&&$Y 
lbxxxmk two th-~ussnd seven hundred which is t h i r t y  eight one hundredths 
of one 3ercent of gross grocecds of one htmdred twenty six aillion two 
karrred thodsand dol lars  ETOP of course quote registrntion c o s t s  of 
soand financing on old companies rans into hundreds of thmeands of 
d o l l a r s  unquote in American r'nter 'Corks it amounted t o  one hundred 
sixt;  two thsssand d o l l a r s  as above irldf cated p l u s  tMee tho ?sand 
r e g I s t r 2 t i o n  e t o t &  of one and one tenth ;~ercent  of t h e  gross ~roceeds 
which i s  by f q r  tile largest STOP in the case of noston f'dison an issue 
siliose flnac~cing was three and one half times Americrn Yii'uter y ~ o r k s  
ret:istrution legs* asn accounting was flft. t ~ o  thousand f l ve  hundred 
or one tenth of one percent of the gross  the cNef difference being in 
the Legal exgense STQP writer evi;et~t ly  d id  not hear o r  rend speech 
~ r ,  h m  wn9ll i l  
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have :mown the figure was 1:;rsed on stud;. of ten registrotic?ns and not 
all rogis t rs t5r :ns  as fie states E-TOP he also s h o ~ ~ l d  have known that the 
taentjr da; period utas ciczcribed 88 the actual t i m e  rec; tired to clear 
fifty f ive million dollars of f inancing  of Edison Electric Illuninating 
Zom?an;i and d i d  not refer to quote(rluit1es unc;:rote ST3P comment on 
emparison of neu i s sues  ~ i t h  a period f o l l o ~ l i n g  the banking crises 
is matter of opinion 

J. k. Fayne 
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