
:"hfs w l l l  ackmwledg@ y a w  %@f;kbr dated D & ~ o ~ ( B P  E-3, 
1934, relating to the p l m  sf the Governing Gomfttes 
of the U c h e n ~ s  to %;dopt a mla gardtt ing  apeoictlisks 
to dtselaea infar-mtfon aw t o  o r d ~ r a  plaesd with them 
to  a l l  mmberea of %he Ex@ e dur%ag a e ~ t a l a  pertode. 
Seetlon Lf (b )  of the Act z&ahcee I t  unl&wiul for a 
apsafal3st t o  dAaaloats i n f ~ r m t t o n  w i % h  ~ P Q ~ B P ~  to o ~ d e s s  
pf&i4& with B i m  whioh 4tnfs~mtion Itn not; auafl85ls $0 
all menbars of the exalzsngss Your- letter atatem tka% 
durin$$ the time whsrn the pgrP;eona shoe9 you are kqangg 
ta educate are yreaent, "the apea id l i s t s  ae 3 l a ~ S o s s  

Ti! t ton Sn rag8fd to srbara glecaxi st& tbas t o  all 
of the f asre=@ that in order ts 
alth S a ~ t i a n  X l  (b), the mlar sf your 63~~ve1p~l3,ng 

@ i t  wmd~tury upon the sgeelrltste 
to dise2oae such Infarmanrtion t o  all ~aslcltsara of the Rx- 
~ A a n g e  who dssfpe the S ~ Q .  If so, f eae sbo objae%ion 
to your y r o y c s ~ a  plan, 

Your & e t t t @ %  daLod G)otobe~ 8, 3934, rraqu~a tiaq Qon- 
oideerestion of the, gosl t lon of the odd l o t  dael@k Zn o w  
atudeg af %hose ~@SI..I.~&T;~ A S  afso & @ L W O W ~ . @ ~ Q ~ ~ ~ C  The 
gwsblen you P T Q ~ S B Q ~  t s  rtmt~tving attentLon bgf CPde Pepsa- 
arsntat4.vea of 2hs Il-:a;~3-4sston e;m6,agsrt in W e  s%;edg 0% 
short asklkng,  

?Ibrsr"la~d :iWt;nag, bq., 
3 0 s  Ldsnt, llellr Y o ~ k  Stock ::?'xcl?.ango, 
31eriera ";all f $re@%, 
3 4 8 ~  'ib~rk, %31 Yo~kr, 


