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M r ,  Joseph Kennedy, 
Secur i t i es  and ixchange Commission, 
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Dear Mr. Kennedy: 

This i s  merely t o  say t h a t  I th ink your 

speech the other  day s t ruck a note which was very 

much needed f o r  the  time being. 

I a m  wr i t ing  pa r t i ou l a r ly  because there  

a r e  people whose idea of stock exchange regula- 

t i o n  i s  t o  c i v i l i z e  stock exchanges with f i r e  and 

sword. I understand why they f e e l  t ha t  way about 

i t ,  but i t  is  not a f r u i t f u l  approach, and I am 

glad t h a t  you spoke the  way you did  i n  your f i r s t  

pub l ic  statement on behalf of the new ~ o ~ m i s s i o n .  

Yith kind regards,  I am, 

Very t r u l y  youre, 


