
2on, Franklin S. Ransevzlt Y 
The R h j t ~  Rouse, 
Fashington, D, C. 

1 b v e  just been advised t b ~ ?  f'ne 2ccusitLes Exch%lgse Act 
of 1"5f4., w'"11ch k s  bee3 reported by the Conference Committee to 
t!w Senate ,  becoaes effect ive  on July 1st exce7t ss to certal? 
~ r o v i s l o n s  ~C-dch beeme opere t ive  Q n  September Ist and October 
1st. The ti.r~c which the Commission #ill have to fosmulate rules 
and regulations xilL, th~refgre, be extremely L f n l t e d .  

A s  the Hewiv York Stock E x c P ~ r ~ g e  ?is every desire t o  coa2erate 
with the ComaLssian, it aczurred t o  R e  t h i t  the period between 
now and the 1st sf July sight;  p r o f i t a b l y  be used by the experts 
and other persons who i~ill ad-vtse t h e  new Commission in studying 
the operations of the Exchnge. I would be on17 too gLaased t o  
extend these persons every fstitlty of Lbc GxcPaqe to study I t s  
operatj.ons, 

As you ui~Coubtedlg Icnokv froa Colonel. HeIntyre, I have on 
several occasions durizg the last few lonths end@&-rored t o  see 
you. L d l d  so because tiiere were so Bang grovisrbons of the 
or igf , l a l  drafts of the b i l l  which were ent i re ly  umfiorkable tha?; 
I felt I should discuss them w i t h  you. %ere are still aany 
p~oblems i z v ~ l v e d  in s o w  of thg ?rmis fons  of tbe Pill just 
reaorted to the Senate, and I trust that you wlfl be wilLiw t o  
see me at soae t i ~ e  i n  5Ple near fu?are so that we acp diseuss 
how the Excl~nge can assist in tke zdminlstratinn 3P this new 
anC iq?or t&nt  piece of Isgislatfon. 


