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308 TOWER PETROLEUM BLDG. 

DALLAS, TEXRS 

Hone H ~ g o  Black, 
United S t a t e s  Senate, 
Washington, I). C. 

Dear Sir: RE: NATIONllL SECURITIES EXCHANGE ACT 
5-2693 a d  HR 8720 

Bel -  an employee of one of' the corporations whose s e c u r i t i e s  are l i s t e d  on 
the New York Stock Exchange, my Compny is within the terms of the  above 
e n t i t l e d  b i l l s .  

I do not ob jec t  t o  reasonable and proper regulat ion of  exchanges, bu t  I do 
object  t o  grouping control  of corporations having l i s t e d  s e c u r i t i e s  with 
cont ro l  of the exchanges where such s e c u r i t i e s  m e  l isted.  
dissimilar and- unrelated. 

The two a r e  e n t i r e l y  

Furthemme, I believe i t  i s  u n f a i r l y  discriminatory t o  impose d r a s t i c  require-  
mente and penal t ies  on business i n s t i t u t i o n s  -which provide t h e i r  stockholders 
and prospective inves tors  with open msrkets by listing t h e i r  s e c u r i t i e s  and t o  
ignore other  business i n s t i t u t i o n s  which leave t h e i r  stockholders and prospec- 
t i v e  investors  t o  the hazards of p r i v a t e  negotiation. This 'has, t o  m e ,  more 
than the appearance of c l a s s  leg is la t ion .  

If Federal  cont ro l  of stock exchanges i s  desirable', the  Congress should, i n  
my opSnlon, a c t  on that problem alone without undertaking to  include such 
unrelated subjects  as are proposed i n  the pending b i l l s  5-2693 and HFt-8720. 
If more Federal cont ro l  of pr iva te  business becomes necessary then, i n  my 
opinion, the subject  should be d e a l t  wi t f i  i n  a separate  b i l l  applicable t o  
a l l  p r i v a t e  business end not to a s ingle  c l a s s ,  i.e. corporations which p r e f e r  
t o  l i s t  t h e i r  s e c u r i t i e s  and thereby l e t  t h e  public determine t h e i r  value. 

I urge tha t  you e x e r t  your influence and use your vote to  secure an amendmnt 
t o  the above b i l l s  which w i l l  divorce corporation control  from stock exchange 
c ont ro l  . 
With kindest  personal regards a n d  best  wishes, I arn 

very t d y  ygurs. A 

p i l e ,  Alabam. 


