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What’s the big idea, Bill?  First you expose your bleeding heart to me, and now to Max 

Lowenthal.  It is of course very generous of you, with everybody agin them at present, for you to 

champion the cause of “the Street” and persecuted houses like J.P. Morgan and Kuhn, Loeb. But 

if you are going to do it, you ought to bring your head and heart into alignment.  I know little 

about the new psychology, but I’m sure that it must confirm the wisdom of the old that if the 

heart pulls in one direction and the head in another, unhappiness to the single owner of the two 

organs is bound to follow.   

With warm regards,    

Always yours, 

         F.F. 

 

Professor William O. Douglas 

 


